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DIVIDENDS OF MUTUAL LIFE 
SHOWING MADE IS EXCELLENT 


What the Company Will Pay This 
Year on Policies One, Two and 
Three Years Old 


The following are cash dividends per 
$1,000 payable in 1910 by the Mutual 
Life of New York on policies issued in 
1909, 1908 and 1907: 

ORDINARY LIFE 
Policy Issued in Year. 


Age at Annual 1909 1908 1907 

Issue. Prem. Ist Div. 2d Div. 3d Div. 
2.66 
2.71 
2.77 
2.82 
2.88 
2.94 
3.00 $3.15 $3.31 
3.07 3.23 3.39 
3.14 3.30 3.47 
3.21 3.38 3.55 
3.29 3.47 3.64 
3.37 3.55 3.73 
3.45 3.64 3.83 
2.54 3.74 3.93 
3.63 3.83 4.04 
3.73 3.94 4.16 
3.83 4.05 4.27 
3.94 4.16 4.39 
4.06 4.29 4.63 
4.17 4.42 4.66 
4.30 4.65 4.81 
4.43 4.69 4.96 
4.57 4.84 5.12 
4.72 5.01 5.29 
4.88 6.18 5.48 
5.06 5.36 5.67 
5.23 5.54 5.87 
5.42 6.76 6.08 
5.62 5.96 6.31 
5.83 6.19 6.55 
6.05 6.42 6.80 
6.29 6.68 7.08 
6.55 6.95 7.37 
6.82 7.24 7.67 
7.11 7.65 7.99 
7.42 7.88 8.34 
7.74 8.22 8.70 
8.10 8.59 9.09 
8.47 8.98 9.60 


8.87 9.40 9.94 





11.89 12.56 13.23 


Policy Issued in Year. 


Age at Annual 1909 1908 1907 

Issue. Prem. Ist Div. 2d Div. 3d Div. 
15 Per $6.21 see 

a. say peek en 45.22 5.28 a 

«RRA ee eS" 45.85 5.36 a ae 

18 46.49 6.44 + ven 

OP xsweeaeas 47.16 5.63 is aia 

eae 47.85 5.6 ar ee 

a atnee aka 48.56 5.71 $6.26 $6.83 
22 49.30 5.80 6. 6.94 
. aaa 50.06 5.90 6.47 7.06 
24 60.85 6.00 6.58 7.18 
leer 51.67 6.11 6.70 7.32 
oh. givens 62.51 6.22 6.82 7.44 
a” Shbevanes 53.38 6.33 6.94 7.68 
. eer 64.28 6.45 7.07 7.72 
 Peerrer 56.21 6.57 7.21 7.87 
i Gudbwaw at 66.18 6.70 7.35 8.02 
7 eee 57.18 6.84 7.50 8.18 
er eae 68.21 6.98 7.65 8.35 
a swede wae 59.28 7.12 7.81 8.62 
a tia weyee 60.38 7.27 7.97 8.69 
ee: se ate nee 61.53 7.42 8.14 8.87 
a wdc cepiend 62.71 7.58 8.31 9.06 
37 .. -63.94 7.76 8.50 9.27 
ae wenshewis 65.21 7.93 8.69 9.47 
ae. tvisswares 66.53 8.12 8.89 9.69 
Oe «esewseka 67.90 8.31 9.10 9.92 





INDEX ON PACE 2 





Aetna Insurance Company 


The stockholders of the Aetna Insurance Company have approv- 
ed the proposition made by the directors to increase the capital stock 
from $4,000,000 to $5,000,000, and at the same time add another 
$1,000,000 to surplus. 

This addition to the capital and surplus is in line with the 
policy that has governed the company from its inception, nearly a 
century ago, and makes it absolutely conflagration proof. 

Thos. E. Gallagher, General Agent 
Louis O. Kohtz, Asst. General Agent 


Jas. S. Gadsen, General Agent Marine Dept. 
WESTERN BRANCH, 159 La Salle St., CHICAGO, ILL 











A SATISFIED CUSTOMER WILL BE A 
PERMANENT CUSTOMER. TO SE- 
CURE HIS SATISFACTION THE POL- 
ICY YOU CIVE HIM MUST BE PROOF 
ACAINST CRITICISM, AT ANY TIME, 
BY A COMPETING ACENT OR 
OTHERWISE. 


BEST PROTECT YOURSELF AND YOUR CUSTOMERS 
BY CIVING THEM CONTINENTAL POLICIES 














CAPITAL 
$1,000,000 
ASSETS OVER 
$20,500,000 
LIABILITIES LESS THAN 
$8,500,000 


SURPLUS TO POLICY- 
HOLDERS OVER 


$12,000,000 


The Continental Fire Insurance Co. 


Principal Office, 46 Cedar St., New York 
Western Dept., 280 La Salle St., Chicago, Ill. 

















D. W. C, SKILTON, President 
EDW. MILLIGAN, Vice President 


THOMAS C. TEMPLE, Secretary 
Surplus to Polic:-holders, $4,169,174.68. Total Losses paid, $63,545,039.49 


Cash Capital, Two Million Dollars 


- $3,967,497.71 


JOHN B. KNOX, Secretary 


Re-insurance Reserve, 


Reserve for Outstanding Losses, 450,440.38 
Reserve for all other Claims, - 247,169.23 
NET SURPLUS, - 2,169,174. 


Total Assets, $8,834,271.90 


THE WESTERN DEPARTMENT 
Northeast Corner Fourth and Elm Streets - CINCINNATI, OHIO 


LOVEJOY & SPEAR, Managers Agencies in all cities and towns 
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$2.50 per Year, 15 Cents a Copy 


NO OVERHANGING LIABILITY 


MUST BREAK WITH PROMOTERS 


Companies in Oklahoma, to Get Li- 
cense, Must Clean Up Stock 
Transactions 


Oklahoma City, Okla., Jan. 25 (Spe 
cial Correspondence). — Commissioner 
Lasater has sounded a warning to the 
promoters of Oklahoma insurance com- 
panies that before a company will be 
licensed it must not only discontinue 
all contracts for the sale of stock but 
all liability on past sales must be 
cleaned up. 

In an open letter to the public Com 
missioner Lasater says: 


Before an insurance company shall be 
licensed by this department to do bual- 
ness in Oklahoma this ruling must be 
accepted, that there shall be no contract 
between the companies and the promot- 
ers for the further sale of capital stock, 
but that any contingent ability, if any 
such exists, between the company and 
the promoting organization, shall be ter 
minated, and that the further sale of capi- 
tal stock of the company is to be and 
remain under the control of the company. 

In explanation of the ruling Mr. 
Lasater said: 

It would be well for the public to re- 
member that, despite ite chartered exis- 
tence, an insurance company has no real 
life, as an insurance company, until it has 
been granted a state license by the in- 
surance department. 


Contracts May Endanger Solvency 
It is not within the province of this 
office to supervise or discuss the opera- 
tions of any organization for insurance 
purposes, stock or otherwise, until we 
have granted it a license I have noth- 
ing to say, therefore, of any of the com- 
panies chartered but unlicensed, which 
are promiscuously selling stock over Ok- 
lahoma, nor do I care to be interviewed 
concerning them; but as soon as one of 
these companies comes to this depart- 
ment for a license to do business in Ok- 
lahoma, it must absolutely free itself 
from the promoters before it will be 
granted a license. It is the business of 
this department, in the issue of license, to 
make sure that the companies are sol- 
vent and with all legal resources unim- 
paired. A contract with the promoters 
might be a contingent liability of a seri- 
ous nature, and we will not accept such. 
During the year 1909 there was char- 
tered, in Oklahoma, seven stock insurance 
companies, four of $1,000,000 capitaliza- 
tion and three for $500,000, although very 
little was actually paid in at the time of 
incorporation. Only one company has 
been granted a license. That company 
was licensed Jan. 6, 1919, with a paid up 
capital of $136,000. It, therefore, is the 
only company of the seven with any 
standing, as yet, as an insurance company 
in Oklahoma. The other six companies 
are chartered and are selling stock in 
large quantities, but have not obtained 

a permit to do an insurance business. 

Only One Out of Seven Liceused 


The majority of the promotors of the 
six companies referred to as not hav 
ing a license appear to take Commis 
sioner Lasater’s position as antagonis 
tic, and without cause. However, Com 
missioner Lasater is in full accord with 
his predecessor, T. J. McComb, and it 
is reported that Governor Haskell 
deems it about time that stock selling 
schemes, in Oklahoma, were made pro 
hibitory by law. Commissioner Lasater 
and Governor Haskell feel, as they 
have been quoted as saying, that if men 
want to run an insurance company, let 
them who want to own it put up the 
money to organize, promote and oper- 
ate it, and not peddle the stock from 
door to door, through irresponsible 
salesman who promise fabulous returns 
from nothing 
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INTEREST IN PHENIX CASE 
EVANS HAS NOT SHOWN HAND 





Much Doubt as to Future Relationship 
of the Company to the Western 
Union 





The pot is boiling hard now as the 
time draws fear for the Phenix and 
Fidelity to merge. The sole question 
is whether the Continental will enter 
the Western Union or the Fidelity- 
Phenix go out. Union members have 
definitely decided one of these two 
steps must be taken to preserve its con- 
sistency and dignity 

Mr. Evans Not Showing His Hand 

Henry Evans, president of the Con- 
tinental, who it is understood will also 
be elected as head of the Fidelity- 
Phenix, has not exposed his hand. It 
is thought he contemplates some legal 
move if the Western Union attempts 
to dethrone the Fidelity-Phenix. It is 
not thought he will surrender without 
a stiff fight and the legal department o1 
the organization is whetting its axe. 
Mr. Evans has shown no disposition 
yet to come to the Western Union, but 
some argue he will do so in the end 
rather than stand out against the field 
and see the Phenix business raided. 
Many union companies are preparing 
for the fray if the Fidelity-Phenix be- 
comes an outsider. No overt act has 
been committed yet but field men are 
being asked to size up the situation in 
their states and be ready for action on 
a moment’s notice. Managers are 
planning a campaign which will con- 
centrate the entire union forces on the 
Evans stronghold. One company has 
a list of Phenix agents in most states 
and has them properly classified as to 
desirability. 

Agents Are on Anxious Seat 

Phenix agents are very unsettled and 
solicitous. The company is a big fac- 

(CONTINUED ON PAGE 31) 





Features of the Week 








SPECIAL ANNOUNCEMENTS 
Aetna Life of Hartford.............-++ 22 


Fire Association of Philadelphia...... 3 
Girard Life of Philadelphia........... 11 
German Fire of Indiana...... fs ra a te 
Milwaukee Fire ..... Srl a 5 
Massachusetts Mutual Bates Gis aii-y in 
National Life of Vermont............. 28 
BE EE Ee we ct cece veeesesveveses 25 
Ohio Farmers of LeRoy, Ohio........ 5 
OT § eee 6 
ED SE BED 5 5 6 i ve occ cess neces 23 
ls aa cais.s 60606 6.4 a8 ane 8 
S| OE Sere 7 
State Life of Indiana...... se arnkc bie aes 21 
Travelers of Hartford....... ais = 
I I Sao eat sw sec dseseaes 6 
GENERAL 
Action on stock aes. vekutdende 1-2 
OE SUE cic cote e 645-2) ab ge ve ae 
Personal side ....... a te wits aaa 16 
FIRE 
News about Ge eee 2 
Death of C. H. Silkworth and C. A. 
EE cD ie adie elt heise naes Meh e eke 3 
News of companies................0++ 3 
I ag lari a 4, © Wil ore did ED 6 
i ne cc ceu ewes eee dn eseewe 4% 3 
Se EE MD. wascccccqncdcaccnenas 4 
Cincinnati solicitor issue.............. 9 
Springfield, Ohio Board election....... 9 
Cc Dn MEET ccbcecdecodceccsenvese 9 
“Old Detroiter’s” letter.... Saaremaa an 10 
Illinois committee at Quincy. tne ia 
Western of Nebraska's election....... 12 
Average Missouri rate law............ 13 
Minneapolis equipped risk loss. . 13 
United American's new head.. = 
Donnelly claims settled......... 7 
New Secretary of Dixie.... aimee we 8 
Ohio Fire Prevention me eting. ‘ 30 
LIFE 
Mutual Life’s dividends.............. 1 
Security Mutual dividends. . ee 
Fight over reinsurance... head . 36 
Life presidents’ meeting........ cana 
Reports of companies...... , . 24 
Chicago life men's banquet. es a a 26 
State Mutual's new president......... 26 
Royal Union's plans......... comes Oe 
Metropolitan Life banquet ee . 27 
McComb outlines his policy... ee 
CASUALTY 
Casualty & Surety Supplement....... I-IV 


Companies’ annual figures............ 1 
Combined industrial policy........... 1 
Chicago burglary commissions........ 17 
Chicago surety news............6--65 1 
Columbus Casualty status............ 1 
Empire State in northwest. . ote 
Casualty returns by states........ so a 





HARDEST BLOW STRUCK YET 





Superintendent Blake of Missouri De- 
mands Written Consent of Stock- 
holders to Promotion Expenses 





Superintendent Blake of Missouri has 
thrown a bomb into the ranks of the 
company promoters by announcing that 
he will refuse to license a company 
that uses part of the price of stock for 
promotion expenses unless the stock- 
holders give their written consent to 
the expenditure. He states that he 
has reason to believe that in the past 
some companies have been organized 
in Missouri by promoters who have had 
no bona fide intention of continuing the 
operation of the companies and have 
been actuated only by a desire for the 
commissions and salaries coming to 
them during the stock-selling period 
of the companies. 

The superintendent of insurance has, 
under the present laws of the state, no 
jurisdiction of companies in course of 
organization. His first contact with 
the newly organized companies comes 
after the stock is sold, when applica- 
tion is made to him for a license to 
write insurance in the state. 

Some of the men who are promoting 
companies doubt whether the commis- 
sioner’s ruling would be sustained by 
the courts. 

The Inland Life of St. Louis has sent 
to Mr. Blake a copy of its circular 
agreeing to limit promotion expenses 
to $12.50 a share. This plan was adopt- 
ed before Mr. Blake announced his 
ruling. 





Lunger Visits Chicago 

John B. Lunger., vice-president of the 
Travelers, is in Chicago, for the first 
time in over four years. Mr. Lunger 
says that this will be the best year in 
the company’s history. During the 
past two years, while pay-rolls were 
below normal, it has increased its or- 
ganization and put about 20,000 new 
liability risks on its books. With the 
increase in pay-rolls the liability busi- 
ness will show marked growth. 

The Travelers Indemnity is being 
managed purely as supplementary to 
the liability department of the Travel- 
ers and has no intention of taking up 
additional lines of insurance. 





Chicago Has Four Leaders 
The Chicago department of the Mu- 
tual Life is feeling proud over the fact 
that of fifteen leaders among all the 
company’s agents in the United States 
and Canada, four are in the Chicago 
agency. These, with their ranks, are 
as follows: C. H. Anderson, one; 
David ene two; James H. Top- 

ping, nine; H. S. Wallace, fourteen. 





American. Guaranty Decision 
Judge Kohlsaat of the federal court 
in Chicago has annulled the West Vir- 
ginia proceedings for a state receiver- 
ship of the defunct American Guaranty 
Company of Chicago, an investment 
bond concern that went under a few 
years ago. The West Virginia pro- 
ceedings have blocked efforts to liquid- 

ate. It has some $1,250,000 assets. 


Confer on Automobile Business 

Philadelphia agents have adopted a 
new schedule of rates for automobile 
business. While higher than formerly, 
the tariffs on the whole are below those 
recently adopted for New York, Chi- 
cago and St. Louis. At an early date 
a general conference of executives of 
companies writing this class of indem- 
nity will be held in New York City to 
consider the general situation. 





BR. G. Leypoldt—R. G. Leypoldt, form- 
erly third assistant manager of the Scot- 
tish Union, is appointed western Penn- 
—- special of the Fidelity-Phenix. 





The Western Reserve Insurance Company 


Of Cleweland, Onio 


Mars E. Waaar, President. Rosert E, Goocu, Secretary 


STATEMENT OF JANUARY 1, 1910 





Rea Ghia e cae sti ka aia ne ke aeire wea Pee she onan $483, 156.40 
SE NN 0 oc eg Ae eg tdtads eB CUaIgeS KK awe ga lbrdn See 131,811.56 
ie io cia. nlincie crete EMS addline sa une die promeares ard ca 25,034.07 
cca she Ce a5 ie anali  eea stir amie weak al dice canta ack 3,750.00 
Laas imate wdcnebAuad oeaodcbne nse wkeaasiihieeele 250,000.00 
i rag UU hain a inte Sued > ok hae halindeil 72,540.77 














You need the Agency for Another Company, 


PROVIDED IT’S THE RIGHT COMPANY. 
WE’LL FURNISH THE RIGHT COMPANY 
IF YOU’LL FURNISH THE RIGHT AGENT 


The Shawnee Fire Insurance Co. 


Insures against Fire, ‘laioee ~~" Cyclone and Wind 
pl Storm—Assets over one million five hundred thousand dollars— 
CHIEP OF THE sHawness | Losses paid over three million five hundred thousand dollars. 
Established Oyer a Quarter of a Century 

















Stands First among American Companies 
for Length of Service and Losses Paid 


Insurance Company of North America 
OF THE CITY OF PHILADELPHIA, PA. 
Losses Paid in 116 Years, $140,302,105-87 
Western Department, Erie, Pa. Established in 1864 


J. F. Downinc, Gen’l Agt. W.N. Jounson and B. L. West, Ass’t Gen’l Agts. 














CONFLAGRATION PROOF 


Liverpool & London & Globe Insurance Co. 


LOSSES PAID IN THE UNITED STATES 
ONE HUNDRED AND FIFTEEN MILLION DOLLARS 
LOSSES PAID IN SAN FRANCISCO OVER 


FOUR MILLION FIVE HUNDRED THOUSAND DOLLARS 


UNITED STATES NET ASSETS, $13,212,749.70 
UNITED STATES NET SURPLUS, 4,973,879.20 
; Northwestern D : 
5.%. ne CAME Geman nant 205 La Salle Street» CHICAGO 


ag S. WARREN, el 
Ohio, Indiana, Kentucky, Tennessee, GEO. MOORE , Assistant Manag 
West Virginia at Cincinnati. HUGH R. A OUDON. Deputy Asst. Manager 











MARSHALL S. DRIGGS, President. F. H. WAY, Sec’y 
——ORGANIZED 1853——— 


Williamsburgh City Fire Insurance Company 


150 Broadway, New York 


F, H. DOUGLASS, Gen. Agt. 


Asse’ eeeee see- - $2,532,353.26 
Lisbilitics, except Capital - ania pig eeaineeniial 1 °647,866. 07 
Policyholders’ Surplus .. 11... 884,487.19 


F. M. GUND, Slaneger Wenun Department 


FREEPORT, ILL. 
BRUMMEL BROS., Cook County Managers, 153 La Salle St., Chicago. 
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rornavo_ PA E_NIIX comeany 


OF BROOKLYN, N. Y. 








Western and Southern Department, 205 La Salle Street, CHICAGO 





J. H. LENEHAN, General Agent C. R. STREET, Ass’t General Agent 
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NEWS ABOUT COMPANIES 
STATEMENTS SHOW UP NICELY 
Annual Figures So Far Filed Prove the 


Last Year to Have Been 
Prosperous 





Annual figures are now coming in 
rapidly and the companies apparently 
have done well. Some of the abstracts 
are: 

Anchor, Ia.—Assets $340,563, decrease 
$883; reserve $262,196, decrease $3, 112; net 
surplus ag 125, gain $1,194. 

Columbia Fire, Neb.—Assets, i 284,723; 
gain, $201,535; reserve, $861,861; gain, 
es net surplus, $191,413; sale, $35,- 
475. 


Commercial Mutual, S. D.—Cash ass<ts, 
$21,950; reserve, $3,975; net surplus, $17,- 
975; premiums, $14, 499; losses, $2,122; 
note assets, $30,742; amount at risk, $974,- 


62 
Dicenatindianete. $1,546,821; gulp. _ - 


200; reserve, $886,901; gain, $19,3 net 
surplus, $191,319; gain, $30,240. 
Connecticut F. Assets $6. 956,215, 


gain $670,338; reserve $3,834,755, gain 
$237,256; net surplus $1,790,360, gain $327,- 


620. 

Pire $8,566,479, 
gain $469,069; reserve $5,103,867, gain 
$124,884; net surplus $2,357,152, gain 
$337,310. The company is one of the gen- 
uine old reliables that agents enjoy rep- 
resenting. 

German Fire, Ind.—<Assets, $618,183; 
gain, $7,644; reserve, $347,170; decrease, 
$11,629; net surplus, $148,139; gain, $20,- 
575. The German sticks to a limited ter- 
ritory, selects its business and makes 


money. 
Glens Palls—Assets, $5,105,506; 
, 779; gain, 


$356,297; reserve, $2,114 
706; net surplus, $2,433,826; gain, $186,- 
052; dividends, $230,000; capital, $200,000. 

Hartford ire—Assets, 2,742,135; 
gain, $2,600,884; reserve, $12,742,135; gain, 
$719,662; net surplus, $6,713,748; gain, 
$1,652,155. 

Home Fire, W. Va.—aAssets, $211,910; 
gain, $55,644; reserve, $12,919; gain, 
gain, $10,727. 


$3,179; net surplus, $23,491; 

Mic nm Millers Mutual—Cash assets, 
$838,801; reserve, $395,493; net surplus, 
$407,463. 

Milwaukee Fire—<Assets, $800,806; gain, 
$54,533; reserve, $339,205; gain, $13,309; 
net surplus, $207,111; gain, $36,039. The 
company is a credit to the business and is 
improving every year. 

Merchants National Mutual, N. D.—Cash 
assets, $37,651; total assets, $111,784; re- 
serve, $26,383; cash surplus, $3,575; pre- 
miums, ttt losses, $37,351; amount at 


risk, $2,5 
N. D.—Assets, $278,- 


Association—Assets 


gain, 
$132 


Middlewest Fire, 
204; gain, $140,390; reserve, $35,149; gain, 
$16,659; net surplus, $37,349; gain, $18,055; 
fire and tornado premiums, $71,718; losses, 
pte ,733; hail premiums, $111,182; losses, 

73 

Sorth American Mutual, 0.—Cash as- 
sets, $27,870; total assets, $228,654; re- 
serve, $18, 956; net eo F surplus, $5, 560; 
amount at risk, $2,307,9 

Ni Asset s, $6, 122, 659; gain, $889,- 
537; reserve, $2,786,419 gain, $107,452; 
net surplus, $2,294,309; gain, $724,853. 

Ohio Fire of Indiana—<Assets, $97,148; 
reserve, $4,724; no net surplus; premiums, 
$9,449; no losses. 

Phenix—Assets $9,973,247, gain $407,- 
304; reserve $6,549,447, gain $359,248; net 
surplus $511,397, decrease $499,056. A 
special reserve of $640,000 is put up for 
contested liabilities, for claims growing 
out of the administration of the late 
President Sheldon. No statement of the 
year will excite so much interest, and it 
amply justifies all the claims Chairman 
Henry Evans has made as to its finances. 
The special reserve put up to cover the 
Sheldon transactions will show a salvage 
when the contested claims are _ settled. 
The statement is a splendid tribute to the 
financial ability of Henry Evans. It is 
bedrock in every item of assets and every 
we A is — presented. 


Nati a $2,708.088; 

Gite $188, 435; reserve, $1,021,535; gain, 
336; net surplus, $614, 626. ae $66,- 
‘Netall Mutual, O0.—Cash as- 
sets, $41,202; reserve, $10,324; net sur- 
Plus, $30, 648; premiums, $20,663; losses, 


$2,503: note ‘assets, $61,497; 
risk, $1, 799,340. 

Security, Ya.— Assets $388,840, gain $32,- 
034; reserve $217,859, gain $24, 402; net 
surplus $55,047, decrease $2,133. 

Securi Minn.—Cash assets, 
$72,890; reserve, $33,189; net cash sur- 
plus, $24, 103; contingent ‘assets, $146,084; 
amount in force, racers premiums, 
$117,693; losses, $55,6 

— Assets 38, 761,460, gain $1,- 
241,526; reserve $4,369,974, gain 337,955; 
net’ surplus $2,718,062, "gain $814,161. The 
company is one of the best in the coun- 
try; clean in every aspect. 
te, Web.—Assets, $378,094; gain, 
$177,873; reserve, $118,043; po oy $43,584; 
net surplus, $57,022; gain, $32,442. The 
State has 500 agents in Nebraska and is 
recognized as a solid — company. 
penta, is now $200,0 


amount at 


Pa.—<Assets, $1.0 984; gain, 
$174,087; reserve, $610,621; oe $87,538: 
net surplus, $115,321; te $44,017. 





Fire Association of Philadelphia, Pa. 


STATEMENT, JANUARY 


TOTAL ASSETS 

LIABILITIES 
Cash Capital - - 
Reinsurance Reserve 


Losses in Process of Adjustment - 


All Other Claims 








Net Surplus (over Capital and all other Liabilities) - - 


Surplus to Policyholders 


ist, 1910 








- - - = $8,6566,478.75 
$ 750,000.00 
- 5,103,866.94 
322,875.26 
. 32,585.00 
6,209,327,20 
$2,357,151.55 
$3,107.151.55 


WESTERN DEPARTMENT, i59 La Salle St., Chicago, III. 


J. W.—Robertson, Manager 


= Cotburn, Assistant Senager 





Teutonia, La.—Assets $948,422, gain 
$38,928; reserve $507,345, gain $28, $88; net 
surplus $138,017, gain $14,370. 

United Druggi st Mutual, Mass.—Cash 
assets, $131, a reserve, 22,589; net 
surplus, $107, 202; premiums, $44,890; 
losses, $5, ia pote assets, $45,774; amount 
in force, $2,549,209. 

United American, Wis.—<Assets, $194,- 
682; gain, $646; reserve, $61,606; gain, 
a 178; net surplus, $28,462; decrease, 

Westchester—Assets $4,476,754, gain 
$534,415; reserve $2,441,324, gain $153,612; 
net surplus $1,446,400, gain $332,311. The 
Westchester is one of the solid institu- 
tions that can always be banked on to 
make good. Lotz & Schwarz, western 
managers, are no small factor in con- 
tributing to the company’s growth. 


Woodmen Fire 

The Woodmen Fire Insurance Co. is 
being organized at Lincoln, Neb., with 
$100,000 capital and $100,000 surplus. 
The active insurance man behind the 
guns is Joseph Walt of the long-estab- 
lished general insurance firm of Wil- 
liam & Walt. It has been arranged that 


the company will begin business April 
10. 








Eastern Fire 
A considerable percentage of 
business of the Eastern Fire of New 
Jersey was reinsured during December 
in the Delaware. It has no effect on 
the Eastern’s plant, it merely desiring 
to get rid of some of its liability. 





Century of Iowa 
The Century of Iowa has increased 
its capital from $40,000 to $105,000.. 





German Fire of Omaha 
The German Fire of Omaha has 
voted to increase its capital from $100,- 
000 to $200,000, and it decided to sell 
the new shares at $150 each to add 
$50,000 to the surplus. A 5 percent 
dividend was declared. 





Commercial of Iowa 


The capital of the Commercial Fire | 


of Iowa will be paid up to $50,000 by 
March 1. 





Glens Falls 


The Glens Falls has declared a semi- 
annual dividend of 15 percent and a spe- 
cial dividend of 90 percent. Last year 
the company declared a special dividend 
of 100 percent. 





Phoenix of Hartford Gathering 
The annual reunion of the office and 
field force for the Phoenix of Hartford in 
its western department will take place 
Feb. 8 and 9 at its offices in Cinicinnati. 
President Skilton and Vice-President Mil- 
ligan from the home office will be present. 


George B. Crawford has been appointed 
assistant secretary of the Westchester 
re. 











the | 


TWO FIELD MEN PASS ON> 





WISCONSIN RANKS HIT HARD 





C. H. Silkworth of the Springfield and 
C. A. Keith of the National of 
Hartford Are Dead 





Death indeed loves a shining mark. 
Within a few brief days two of the 
most prominent Wisconsin state agents 
passed on into the beyond. C. H. Silk- 
worth, state agent of the Springfield, 
died suddenly at Wausau, Wis., Satur- 
day morning and Chas. A. Keith, Wis- 
consin state agent of the National of 
Hartford, died at his home in Evans- 
ton, Ill, of pneumonia early Wednes- 
day morning. 

C. H. Silkworth of Milwaukee, grand 
wielder of the goose quill of the An- 
cient and Honorable Order of the Blue 
Goose, one of the founders of the order, 
and for nine years special agent in 
Wisconsin for the Springfield Fire & 
Marine, died suddenly and unexpected- 
ly at Wausau, Wis., last Saturday 
morning. 

Mr. Silkworth had just partaken of 
breakfast and entered the writing room 
to keep an engagement with Alfred 
Zimmerman, local agent for the Spring- 
field at Wausau, when he fell to the 
j floor, a victim of heart failure. Mr. 
Zimmerman had just entered the room. 
When physicians arrived Mr. Silkworth 


| was pronounced dead. He was assort- 





ing inspection slips on a table and fell 
backward. Three physicians happened | 
to be in the dining :00m and hurried 
to him, but he had expired. Mr. Zim- 
merman took the remains to Milwaukee 
and was met at the train by a delega- 
tion of Wisconsin Blue Goose mem- 
bers. The Wisconsin ganders attended 


the funeral in a body and went to the 
cemetery. Most Loyal Gander F. R. 
Holtfodt represented the Illinois pond 
at the funeral. This pond also sent a 
| floral emblem. W. E. Vandeventer of 
the Aetna in Illinois represented the 
Friendship Club, of which Mr. Silk- 
| worth was a member, and also the IIli- 
nois State Board, of which he was a 
former member. A lot was purchased 
for the burial at the expense of the 
grand nest of the Blue Goose. The 
| Wisconsin home nest will take care of 
the lot and erect a monument. 
Puneral Services on Monday 

The funeral was held Monday morn- 
ing under the auspices of the Masons. 
Representing the Springfield were As- 
sistant Manager W. A. Blodgett, Su- 
perintendent of Agents J. C. Harding 
and Michigan State Agent M. W. 
Mooney. Mr. Zimmerman of Wausau 
;remained and Geo. Heller, Jr., was 
| present from Sheboygan. 

Mr. Silkworth had been afflicted with 
heart trouble for some time, although 
| he gave no visible evidence of it. The 
| physicians found the arteries about the 
| heart hardened. Mr. Silkworth had re- 
marked to his friends in his character- 
| istic way that he would die with his 
| boots on, in the saddle. 

Great Work for the Blue Goose 

He had been grand wielder of the 
| goose quill since the Blue Goose start- 
|ed. His work was arduous, but he was 
| faithful in shaping up the details of the 
order. As a man he was big-hearted, 
| likable and genial. 

Mr. Silkworth was born in 185 He 
entered the business in a local eo 
'in Omaha. L ater he was special agent 
|of the Home in Iowa. He became an 
| examiner in the Home’s western farm 
| department and afterward was its IIli- 
| nois special. He became field man for 
| the Magdeburg and when it was re- 





ANNUAL FIGURES OF FIRE COMPANIES 


Assets 
po i ae |. $ 234,116 
PG Tt he ccesnkeeoees ane 216,835 
SS, Ds Pos shsesrcessaneade 663,79 
SG ing oo 2004 6 cadenntcesea'e 340,563 
SE, Miho 6.00 0 cesesveseaee 109,664 
i cbs senenee tee rea news 1,646,821 
Mh ek 6620004000000 aes 767,83 
oe ree 132,024 
A Serr eee 211,91 
ty thvccerbteeks 6600s o6 491,409 
CS SE ree 198,56 
BE 6.05 9600.26.600n02 Dev eawees 6,122,659 
, EE. Disc ccccicscneses 78,204 
I IEG oS a Sacer a ewces ees oeens 378,094 
EE cc¢.cccdeeus se ednebaeans 288,823 
EE, Dn tckacevevacnnenwes 88,84 
C—O OS Re 6,286,458 
Se Oe Ma snc s 0086 oes 006% 21,2 
WeGOM, PIERO Ee cc ccccccccoce 260,585 
United American.........cseses. 194,683 
. i.» £9 eer. 1,557,762 
Western Reserve..........se06- 481,824 


Reserve. Net. Surp. Premiums. Losses. 
508 $ 108,715 $ 31,242 $ 9,243 
57,132 0,063 76,876 48,293 
296,730 113,804 292,112 162,977 
262,196 16,126 162,076 82,485 
75,576 7,906 66,130 27,706 
886,901 191,319 945,638 488,041 
435,598 110,575 277,116 153,166 
67,117 11,369 66,153 333 
12,919 23,491 13,960 1,132 
77,863 215,040 77,73 37,437 
17,160 74,258 26,34 16,914 
2,786,419 2,294,309 3,184,329 1,660,666 
35,149 37,349 180,676 93,42 
118,043 51,022 128,673 50,002 
28,835 108,826 28,946 9,70 
217,859 55,047 167,296 74,940 
37,772,124 1,641,624 4,726,643 2,486,091 
82:4 60 32,6 70,877 102,72 
63,897 88,662 76,261 31,73 
61,606 28,462 68,884 19,919 
621,169 569,930 732,115 427,816 
131,753 71,327 236,228 228,900 











insured in the Springfield he was made | 
Wisconsin state agent of the latter. He | 
leaves a widow and a daughter, who is 
a student in Milwaukee—Downer Col- 
lege. Mr. Silkworth was born at To- | 
ledo, Ohio. 

Mr. Silkworth’s funeral was held at | 
Plymouth Church. The active pallbear- | 
ers were members of the Blue Goose, 
they being R. J. McIntyre, Firemans 
Fund; A. F. Pray. Milwaukee German; 
W. W. Conklin, Queen; L. S. Wallace, 
Pennsylvania; E. A. Rademacher, | 
Home; R. B. Ellis, Aachen & Munich. 
Beautiful floral pieces were sent from 
the Wisconsin home nest, the grand 
nest of the Blue Goose and from sev- 
eral state ponds. 





DEATH OF C. A. KEITH 





Wisconsin State Agent of 
Stricken with Pneumonia 


National 





Charles A. Keith, Wisconsin state | 
agent of the National of Hartford, died | 
at his home at Evanston, Ill., early | 


Wednesday morning from pneumonia. 
He went to his home last Friday after- 
noon suffering from aé_ severe cold, 
which later developed into pneumonia. 
His condition became critical Sunday. 
Mr. Keith was one of the most popu- 
lar field workers in Wisconsin. He 
was one of the original members of 
the Blue Goose. He was ponderous in 
physical avoirdupois and had a big | 
running mate of equal proportions in 
Jerry Sullivan, sprinkler inspector of 
the Milwaukee board. They were the 
striking features in initiation work of 
the Wisconsin home nest, and last year | 
were grand guards of the grand nest. 
They made an impressive appearance. 
Career of Mr. Keith 

Mr. Keith was 48 years old. He en- 
tered the local business at Lincoln, 
Neb., and later became Cook county 
special of the National in Chicago. 
Later he was in the Iowa field and then 
became state agent in Wisconsin. Until | 
a few years ago he had charge of Cook | 
| 


county also. Mr. Keith leaves a widow | 
and daughter, both of whom have at- 
tended the annual meetings of the Wis- | 
consin Field Club at Green Lake. His | 
funeral will be from his late home in | 
Evanston, 1016 Grove street, Thursday 


afternoon at 2:45 o’clock. The burial 
will be at Lincoln, Neb. Floral trib- | 
utes have been ordered by the Wis- | 


consin home nest and the Illinois pond 
of the Blue and both will be 
represented funeral. 


er Ose 


at the 


Reports that have thus far been filed | 
in Iowa have contained several irregulari- 
ties and Actuary Harry Winston has been 
detailed by Auditor Bleakly to investigate | 
every report filed. This will necessitate 
delays of several days before the reports 
will be made public. 





Last year there 
rine insurance 
and vessel 


was an increase in ma- 
rates on the Great Lakes 
owners have been given to 
anderstand that the rate will be higher 
this year. This will make insurance al- 
most prohibitive. 


| Goose, has appointed Walter E. 
| water of Milwaukee, special agent for 


| Silkworth. 
| most loyal grand gander and 1s con- 


, 


_held at the Baltimore Hotel, 
| City, on Tuesday evening. 


| Quill 


| will 
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ATWATER IS GRAND WIELDER 





Appointed Successor to Silkworth— 
Kansas-Missouri Pond Meets—IIli- 
nois Pond Luncheon Feb. 7 





Charles H. Pescay of New Orleans, 
most loyal grand gander of the Blue 
At- 


the Commercial Union and Palatine, as 
grand wielder of the goose quill pro 
tem, to take the place of the late C. H. 
Atwater was the first 


versant with the affairs of the order. 
Most Loyal Grand Gander Charles H. 
Pescay has sent out the following tele- 
gram: 


The grim reaper has removed from our 
midst very suddenly our beloved Grand 


| Wielder of the Goose Quill Silkworth, who 


died on the 22d inst. In the absence of 
a constitutional provision, I have appoint- 
ed Walter E. Atwater, of Milwaukee, 
grand wielder of the goose quill of the 
Order of the Blue Goose, who has ac- 


| cepted and assumed charge of the office, 
| in which there will be no break, owing to 
| his familiarity with the duties. 
| firmation bulletin will be issued this week. 


The con- 


In the meantime this is official notice to 
the ponds, pending the receipt of the bul- 
letin. The grand nest officers have been 
notified. 


Kansas City, Mo., Jan. 26—A very 
enthusiastic meeting of the Missouri- 
Kansas pond of the Blue Goose was 

Kansas 
The fol- 
lowing were duly initiated to the order: 
H. E. Zeps, Abilene, Kans., special 
agent of the Commercial Union and 
Palatine; C. N. Frifelt, Kansas City. 
special agent for O. C. Kemp general 
agency; Geo. J. Geirsburg, Concordia, 
Kans., special agent Shawnee; E. 
Henne, Wichita, Kans., special agent 
National Union. 

Proper action was taken on the 
death of Grand Wielder of the Goose 
C. H. Silkworth and touching 
memorials were read on the deaths of 
Capt. F. W. Little, special agent of the 
Glens Falls; Edwin Fulton, formerly a 
state agent and at the time of his death 
recently a local agent in Kansas City. 
and Marshall D. Burr, special agent of 
the Germania Fire. 

The Missouri-Kansas 
flourishing condition, having 108 mem- 
bers. Each meeting is well attended 
and much interest is taken in the order. 
The annual meeting will be held in 
April. 


pond is in a 


The Illinois pond of the Blue Goose 
hold its February luncheon at 
Vogelsang’s, Chicago, on Monday, Feb. 
7, at 12:30. It was decided recently to 
have these luncheons on the first Mon- 
day of each month. 

The suggestion has been made, and 
has received a favorable reception from 
some, that as soon as practicable these 
luncheons be changed to weekly func- 
tions and be not confined in any sense 





“One of the enpestenes’ men, now per- 
manently employed, with the past fifteen 
years of continuous field work to his 
credit, and large agency acquaintance, will 
consider a change. Familiar territory as 
follows: Wisconsin, Minnesota and Upper 
Michigan. Small, new companies need not 
answer. Too many of that kind already. 
Address 77-Y, care The Western Under- 
writer. 


THE 
ire Insurance 
CODE 





Will reduce your Telegraph 
and Cable Bills. 


Contains only Five Letter 
Code Words 


Will be sent on approval. 


COE & ROSS 
927 Airdrie Place 


CHICAGO, ILL., U. S. A. 





“YOU HAVE SAVED 
US THOUSANDS OF 
DOLLARS,”’ said the manager of 
one of the large companies to us the 
last time he was in Chicago. We 
will do as much for your company if 
given the opportunity. 


NATIONAL INSPECTION CO. 


184 La Salle Street 





A NEW LLOYDS BINDER 


$30,000 


Immediate 


GUARAN 


binder 10 


Commission 


TEED UNDERWRITERS ONLY 


solid indemnity 


True excess lines at tariff solicited from local agents. 


HALE, SEATON & COMPANY 





CLEVELAND 





FIDELITY | “"assers°” 
me | $9,768,748. 


INSURANCE CO. 
46 CEDAR ST., N. Y. 


$980,308. 


SURPLUS TO POLICY HOLDERS 


$2,788,440. 

















WILLIS S. HERRICK BENJAMIN AUERBACH 


Herrick & Auerbach 


(Successors to R. J. O. HUNTER & ‘a 
Managers of the Western 


Departmen 
The Mechanics Insurance Co., of Philadelphia 


INCORPORATED 1854 


Pittsburgh Insurance Co., of Pittsburgh 


NCORPORATED 1851 


Lumbermens Insurance Co. of Philadelphia 


INCORPORATED C 3 


German Fire Insurance Co., of Wheeling 


INCORPORATED 1867 
COOD ACENTS WANTED 
CHAS. E. MANN, EXECUTIVE SPECIAL 
189 LA SALLE STREET CHICACO, ILL. 


Marine and Transportation Insurance 


‘TREMAN'S FUND INSURANCE CO. COLUMBIA INSURANCE Ce. 
of San Francisco, C : of Jersey City, N. J. 
nena 5 we INSURANCE co. THE UNION MARINE INSURANCE CO.., tad. 
of Mannheim, Germany of Liverpool, England 


Insurance on Hulls and Cargoes on the Great Lakes. 
Ocean cargoes— Export and Import. 
Automobiles under transportation forms. 


Tourist floaters, Traveling Salesmen's floaters, 
Transportation floaters on Merchandise. 


Currency and Securities by registered mail and express. 


Motor boat insurance. 


ORR & WALL, General Agents, 2 € 4 Sherman St., Chicago, M. 


Agents wanted in desirable localities 











A PROGRESSIVE COMPANY, FOR PROCRESSIVE ACENTS 


EASTERN FIRE INSURANCE CO. 


ATLANTIC CITY, N. J. 


Total Assets, $498,913.88 Capital, $200,000 
Surplus to Policyholders, $222,517.50 
W. MALCOLM LOWRY, Special Agent 


Illinois and Missouri 


4515 Washington Blvd., St. Louis 


C. R. BARBER, Special Agent 
Illinois, Michigan, Ohio, Wisconsin 
153 La Salle Street, Chicago 


KNIGHT & BARBER, Cook County Managers 
153 La Salle Street, Chicago, Ill. 











Do You Need a Fire Insurance Company? 


The Metropolitan Fire Insurance Go. 


of Chicago is seeking reliable agents in the 
states of Illinois, Indiana, Michigan, 
Minnesota, Missouri, Ohio and Wisconsin. 

On account of extensive reinsurance facili- 
ties it is able to write LARGE LINES on all 
classes of acceptable risks. LIBERAL COM- 
MISSION arrangements to desirable agents. 

Address all communications to 


Metropolitan Fire Insurance Co. John Naghten & Co. 


159 La Salle St., CHICAGO General Managers 
Capital, $200,000 Established 1868 
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Reserve for Reinsurance - 
Reserve for Losses - - - 
Reserve for Contingencies - 


Reserve for all other wae 


Net Surplus- - - - - 


TOTAL CASH ASSETS, 
COMPARATIVE STATEMEN == 














ASSETS NET SURPLUS 
January ist 1896 $1,016,282.22 $102,164.45 
January ist 1897 1,042,487.51 110,178.15 
January ist 1898 1,046,010.52 103,125.46 
January ist 1899 1,079,742.33 121,466.54 
Januare ist 1900 1,088,225.16 134,321.91 
January ist 1901 1,118,486.00 149,731.03 
January ist 1902 1,250,033.40 190,141.72 1H 
January ist 1903 1,276,407.22 215,171.72 





SIXTY-SECOND ANNUAL STATEMENT 


of the 


Ono Farmers INSURANCE COMPANY 


LEROY, 
January Ist, 1910 





OHIO 








$1,544,603.84 
42,500.00 
125,000.00 
25,490.89 
666,233.87 


$2,403,828.60 








ASSETS NET SURPLUS 

l January ist 1904 $1,412,987.20 $267,749.18 
| January ist 1905 1,642,419.03 308,317.40 
January ist 1906 1,780 ,853.05 360,964.21 

| January ist 1907 1,933,010.21 505,037.56 
January ist 1908 2,183,510.36 600,476.83 

| January ist 1909 2,300,412.29 637,926.86 
January ist 1910 2,403,828.60 666 ,233.87 


LOSSES PAID OVER $15,000,000.00 


James C. Johnson, Pres. 


ww. E. Haines, Secretary 


FP. H. Hawley, Treasures 





FIFTY-SIXTH ANNUAL STATEMENT 


GermanFirelnsuranceCo.oflndiana 


Established 1854 








January 1, 1910 
ASSETS 


EE Pr Oe ee eee $ 92,052.05 


Mortgages, Bonds and Collateral Securities... 446,875.49 

Cash in Bank and Office..................... 33,392.47 

SE MIC a vee do itickedeadobess dens 45,862.89 
C0 $618,182.90 

LIABILITIES 

Ba Gemmnmee TRGOT UG oo. 5 on onc ccc cent ccees $347,169.52 

Losses Unadjusted and Not due.............. 19,021.75 

All Other Claims............ arse ee ee 3,852.41 

Es a y.00 cuardienexoxasne $100,000.00 

ee re 148,139.22 

Suplus to Policy Holders.................... 248,139,22 
Bi ah sins dow a hed ahaa $618,182,90 





Losses Paid Since Organization, $1,771,770.10 





INCREASE IN ASSETS 
INCREASE IN NET SURPLUS 


LORENZ SCHMIDT, Secretary | #0 


THEODORE STEIN, President 


| FRED. VOGEL, Jr. 


ANNUAL STATEMENT 


MILWAUKEE FIRE INSURANCE COMPANY 


JANUARY 1, 1910 


Reserve for Reinsurance AS po es acd aug Rite . .$339,205.19 
| Reserve for Unpaid Losses ........ 24,489.86 
| Reserve for Taxes and Dividend....... 30,000.00 
Cash Capital.................0cceecceeee “$200,000,00 *99%,695.05 
ee . 207,111.42 
Surplus to Policyholders...... $407,111.42 
$800 806.47 47 





COMPARATIVE STATEMENT 

















Jan. ist, 1907 | Jan. ist, 1908 Jan. ist, 1909 [ Sen. ist, 1910 
Cash Capital. . $200,000. 00 $200, 000. 00 | $200,000.00 | $200, 000. 00 
Reserve for Reinsurance . 292,032.53 $17,151.77 325, 895.65 339, »205.19 
Reserve for Unpaid Losses. 38,280.75 27,362.17 24 404. 78 | 24 "489.86 
Reserve for Taxes and Div- 
EE AS UR 6,000.00 | 265,000.00 | 30,000.00 
Net Surplus... . a 141,768.13 142,932.43 171. ,072.19 | 207. ,111.42 
Total Assets ..........| $672,071.41 | $693,446. 87 $746,37 872.57 | § $800, 08.47 
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INCORPORATED 1853 


Phenix Insurance Company 











HOME OFFICE 
68 William Street, New York 





WESTERN DEPARTMENT 
205 La Salle Street, Chicago, Ill. 


SOUTHERN DEPARTMENT 
Prudential Building, Atlanta, Ga. 








Cash on Deposit and in Office..... 


Steers amd BonGs............... 
Real Estate Owned 


E. W. T. GRAY, President 


E. C. CONVERSE 
HENRY EVANS 


Loans on Bond and Mortgage ..... 


Fifty-Seventh Annual Statement, January Ist, 1910 





ASSETS 


ee ak ee $1,603,307.81 
529,500.00 
6,738,212.00 
67,500.00 


Estimated Equity in Securities (Sheldon and Stockdell 
transactions), including net values of policies on 
life of George P. Sheldon ..... 

Premiums in course of collection, net............... 

Interest and Rents due and accrued 


rer ree 


100,000.00 
918,202.17 
16,525.51 


ec dorweh acca $9,973,247.49 





LIABILITIES 
ESC OPE OT $6,549,446.90 
For Losses in Process of Adjustment............... 547,403.94 
Reserve for Contested Liabilities (as instructed by the 

New York State Insurance Department), for claims 
growing out of Sheldon transactions............ 640,000.00 
For Taxes and all other claims ..................... 225 ,000.00 
EC Ls Ci aaras abevecdiasessb adnan set vane 1,500 ,000.00 
a dnc buch See ewi eae aa Rae $9,461,850.84 
hs nk ahah ewenae wash Sete ws oie’ Reobiindivatelas 511,396.65 





The Phenix has for over fifty years protected its Policyholders and satisfied its Agents. 


Losses paid to date, $89,800,000 





OFFICERS 


HENRY E. HESS, Vice-President 


DAVID RUMSEY, Vice-President and Secretary 





DIRECTORS 


E. W. T. GRAY 
WARREN L. GREEN 


BENEDICT J. GREENHUT 
HENRY E. HESS 


FRANK J. LOGAN 
WILLIAM J. LOGAN 


ALBERT H. WIGGIN 





to the Blue Goose membership, al- 
though that order may continue to at- 
tend to the details. The Minnesota 
field men have been having Monday 
luncheons since early last fall, with an 
average attendance of over forty, and 
have found them very profitable. They 
are not confined to field men, but are 
open to all insurance men. The result 
is that field men trust to seeing their 
associates at luncheon and taking up 
with them then any matters they want 
to consider, and local agents who want 
to see several of their field men go to | 
Minneapolis on Monday and go to 
luncheon, where they can meet them all | 
at once. There appears no reason why | 
luncheons conducted on similar lines 
should not be even a greater success in 
Chicago, where the insurance interests 
are so much larger. 


The new North Dakota pond of the 
Blue Goose will meet Feb. 4 at Fargo. 
John F. Stafford of the Minnesota pond 
will represent the grand nest. The 
North Dakota committee in charge con- 
sists of W. J. Tippery, Eetna, chair- 
man; C. S. Whittlesey, Hanover; G. W. 
Harsh, N. B. & M.; A. S. Reed, Ger- 
wr: American; R. E. Browne, L. & L. 

: o. 





Changes in the Field 








O. D. Wiche 


O. D. Wiche, who has been an ex- 
aminer in the western department of the 
Queen, has been appointed special 
agent of the company in Michigan to 
assist State Agent F. A. Vernor. 





Fred D. Curtis 


Fred D. Curtis, Michigan special 
agent of the Providence Washington, 
has resigned to become inspector of a 
new district in Michigan for the Michi- 
gan Inspection Bureau. It will be 
composed of fifteen counties in the 


northwest part of the state, with head- 
quarters at Traverse City. Mr. Curtis 
desired to live in Traverse City on ac- 
count of the delicate health of his 
mother. He was formerly with the bu- 
reau and is a man of ability. 


F. R. Holtfodt 


F. R. Holtfodt of Chicago, special 
agent of the Phenix in Illinois, has 
been appointed Illinois state agent of 
the American Central. 

He is most loyal gander of the Illi- 
| nois Blue Goose, a member of the ex- 
| ecutive committee of the Illinois State 
| Board, and a good all-round field man. 











J. R. Hyde 

| Joseph R. Hyde of Woodstock, IIl., 
| special agent of the Dubuque F. and M. 
| in Illinois, will retire from field service 
and devote his time to his personal in- 
| terests. Mr. Hyde is one of the highly 
esteemed field veterans who will be 
| missed in the councils. He will spend 
a few months in Florida. On his re- 
turn he may devote some time to per 
diem work. 


Charles G. Law 


Charles G. Law, Illinois state agent 
of the Royal, who has resigned to be- 
come associated with Major James L. 
Foley in the management of Law’s In- 
surance Agency of Cincinnati, will leave 
for his new location about Feb. 3. 





Elmer W. Watson 


The Shawnee has appointed Elmer 
W. Watson as assistant to Special 
Agent Arthur B. Jones of Oklahoma 
City, Okla. Mr. Watson was formerly 
connected with the Eldridge Inspection 
Bureau of Topeka, Kan., and also with 
the Texas Rating Bureau. 





The Farmers & Merchants, Western 
Fire and Old Line Bankers Life of Lin- 
coln, Neb., have won their suit to re- 
strain the local.,assessors from _taxing 
their reserves. 








Seventy-Third Annual Statement 


———— OF THE 


Westchester Fire Insurance Company 











OF NEW YORK 
January First, 1910. 


Organized in 1837, and Operating Under the Safety Fund Law of New York. 














Gross Assets $4,462,134.06 
Unearned Premiums . $2,441 ,324.69 
Unpaid Losses 229,029.11 
All Other Claims 60,000.00 
Total Liabilities 2,730,353.80 
Capital Stock 300,000.00 
Net Surplus over all 
Liabilities 1,431,780.26 
$4,462,134.06 


GEORGE RB. CRAWFORD, President 
M. 0. BROWN, Vice-Pres. é Treas. OTTO E. SCHAEFER, Asst. Sec’y 
JNO. H. KELLY, Secretary GEO. B. CRAWFORD, Asst. Sec’y 








WESTERN DEPARTMENT 


1101 Royal Insurance Building, Chicago, Ill. 
LOTZ & SCHWARZ, Managers 
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AS VIEWED FROM CHICAGO 


GET MICHIGAN FOR GERMAN 

The German of Wheeling has added 
Michigan to the territory of Herrick 
& Auerbach, western general agents, at 
Chicago. The new arrangement takes 
effect Feb. 1. With Colorado, which 
was added to their general agency dur- 
ing the year, this gives Herrick & Auer- 
bach six states for the German, name- 
ly, Illinois, Wisconsin, Minnesota, Mis- 
souri, Colorado and Michigan. 

* * * 
TALES ON JOURNALISM 

Dr. H. C. Martin, the veteran, be- 
loved editor of Rough Notes, gave an 
address on insurance journalism before 
the Chicago Fire Insurance Club this 
week. He traced the history of the in- 
surance trade paper, showing that that 
branch of the business has kept pace 
with the marvelous growth of insurance 
itself. Many of the old publications 
started in Chicago and later moved to 
the east. His talk was highly appre- 
ciated. 





* * * 
BISSELL TO ARRIVE NEXT WEEK 
R. M. Bissell, vice-president of the 
Hartford Fire, is expected to arrive in 
Chicago next week and at that time no 
doubt will announce the western de- 
partment arrangements. 
* * . 

GOES WITH POLICYHOLDERS UNION 
W. R. Ruegnitz becomes fire protec- 
tion engineer of the Policyholders’ 
Union of Chicago. Recently he has 
been connected with the western de- 
partment of the American. He was 
once an inspector for the Insurance 
Survey Bureau, then for the National 
Board, Chicago Board and Continental. 
7 a + 
STUDYING OHIO BUREAU 
State Fire Marshal Doyle of Illinois 
has been spending some days at the 
Ohio state fire marshal’s studying the 
office system and methods employed 
in carrying on the work. As Ohio has 
the oldest bureau in the west and has 
done very efficient work, some of its 
plans will no doubt be adopted in the 

organization of the Illinois bureau. 
* . a 
AGENCY MEETING HELD 
At the agency meeting of Moore, 
Case, Lyman & Hubbard in Chicago 
last week, E. B. Case presided. Repre- 
sentatives of the companies who were 
present and spoke were President L. 
S. Amonson, Peoples National; Treas- 
urer Hallowell, Peoples National; J. S. 
Heaton, counsel for the Standard Acci- 
dent; O. F. Roberts, special agent Mas- 
sachusetts Bonding; C. C. Taylor of the 
Hartford Fire; H. P. Magill, secretary 
Central National Fire. 
* s . 
RBEPORTS ARE DELAYED 
The annual reports of the Fire Un- 
derwriters Association of the North- 
west will be out later than usual, be- 
cause of so many changes in the mem- 
bership list. Again the thumbnail 
cuts of speakers that will be combined 
with initial letters in the first para- 
graph of each paper will cause more 
typographical adjustment. An inno- 
vation in the reports this year will be 
a picture of the president, H. N. Kel- 
sey. 
¥ * ~ * 
GET THE WABASH SCHEDULE 
A. L. Stokes, manager of the Chi- 
cago office of Billington, Hutchinson & 
Co., has secured the Wabash railroaa 
system schedule, heretofore placed by 
W. H. Markham & Co. of St. Louis. 
* . + 
TO MAKE NO MODIFICATION 
_ The committee of managers who vts- 
ited Superintendent Potter of Illinois 
to try to get the department demand 
for data as to amount written, 
premiums and losses on business of 
companies divided into four classes, 
withdrawn, was not successful. Mr. 
Potter called attention to the law re- 
quiring him to get statistics of com- 





A. F. DEAN, Assistant M 
W. A. BLODGETT, 2nd 





Statement January lI, 


Cash Capital all paid up 

Re-Insurance Reserve ‘ ‘ : 
Reserved for all Unsettled Claims . 
Net Surplus 


Gross Assets 


Increase in Gross Assets 
Increase in Re-Insurance Reserve 337,954.54 
Increase in Net Surplus ° 


Surplus to Policyholders ° ° 
Losses Paid Since Organization ; 


WESTERN DEPARTMENT 


Todutant Mgr. 


Incorporated 1849 


SPRINGFIELD 


FIRE & MARINE INSURANCE COMPANY 


of Springfield Massachusettes 


$2 
4 


$9 


46 


A. J. HARDING, Manager 


1910 
,000,000.00 


2,718,061.53 


$1,241,526.27 


814,160.90 


$ 4,718,061.53 


CHICAGO, ILL. 


J. C. HARDING, Sup’t. of "Agencies 
L. P. VOORHEES, 


369,974.40 
673,424.30 


-761,460.23 


763,346.40 


ashier 














panies by having them divide their Illi- 
nois business into at least four classes. 
The committee pointed out the utter 
uselessness of any such classification. 
The law, passed in 1889, has laid dor- 
mant until this year. The data ob- 
tained will be published in the annual 
Illinois fire report. 
* + ok 
HATES TO LET GO 

The action of the Chicago Board in 
turning down a motion to reduce pre- 
ferred rates recalls a speech made at 
Akron, Ohio, by the late John Mc- 
Sweeney at the Jackson Day banquet in 
1885, just after Grover Cleveland’s first 
election as President: “The Republi- 
can party has been in power for twenty- 
five years, all the time singing that 
grand old Methodist hymn: 
“*When we've been there 
Ten thousand years 

And sucked from sun to sun, 
It’s just as hard 
To quit the teat 
As when our suck begun.’” 


* * * 
LOSSES ARE TIPPED OFF 

Some of the Chicago agents believe 
that some of the city firemen tip off 
losses to public adjusters so they can 
get on the scene early. A protest has 
been made to Chief Horan with the 
hope he will try to check or stop this 
practice. 

o.2 6 
SOME LOCAL EVENTS 


McCabe & Hengle get an independent 
line of the German of Pittsburg in Chi- 
cago. 





The license of the Peoples Fire of New 
Orleans has been revoked by the commis- 
sioner of Louisiana. 


|'SETTLED DONNELLY CLAIMS 














Trustees Pay $60,000 and Keep $177,000 
in Bonds—Forty Percent Divi- 
dend Immediately 





Toledo, Jan. 26—(Special)—As a re- 
sult of the settlement of the suits of 
the local banks and of Peter and James 
Donnelly to recover a total of $177,000 
of securities held by the trustees of the 
Ohio German, the trustees will pay an 
immediate dividend of 40 percent to its 
creditors. 

This announcement was made by the 
attorneys for the trustees this week 
following the private settlement of the 
claims against the company. The set- 
tlement was negotiated after several 
weeks of hard work by the attorneys 
for the trustees and has been approved 
by the circuit court and all interests 
concerned. 

It provides for the payment by the 
trustees of the Ohio German of $60,000 
in cash to the Toledo banks concerned 
and to Peter and James Donnelly in 
full settlement of all their claims 
against the Ohio German. It gives the 
Ohio German the undisputed right to 
bonds of a par value of $177,000. The 
trustees have also collected $61,850 on 


Cash flour mills, 
and contents 


elevators 


$10,113,675 
16,076,528 


- $26,190,204 
$57,844,713 


Total cash business 


WOCth G6 GRE cescccces 
Total flour mills, elevators and 
contents, cash and mu- 
GUE. w0.6.6006000090000600602 
Total general business, 
and mutual 


$37,754,124 
20,090,588 
$57,844,713 


Total at risk 





Prominent Chicago Agents 














i714 La Salle St. eet, Chi ego 
a . 
* . M . 4 ic ‘ 

















GRITCHELL, MILLER, 
WHITNEY & BARBOUR 


136 La Salle Street, Chicago 


e Gate Sonate: Phompn of London; Springfield P. 
.; American, N. J.; Commercial ; Spring 
Garden; Security, Ct.; county. Pa.; Camden; 





a certificate of deposit for which the 
company gave nothing. 





The Millers National’s classification 
of risks is: 
Mutual flour mills, elevators 
and contents ......sseeee. 
Mutual general business..... 


Millers National’s Classes | 
| 
| 


$27,640,449 | 
4,014,060 | 


Total mutual business.. $31,654,509 | 


Teutonia, La.; Pelican; Western Reserve; Common- 
wealth. 





AS. A. NEWTON & CO 
559 La Salle St., Chicago 


Agents for 
Newark Fire, Newark, N. J. 
Capital Fire, Concord, N. H. 
State Fire, (Ltd.,) Liverpool, Eng. 


Williamsburgh City Fire, New York 
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JOHN W. ALLING, Pres't. 
CHAS, E. CURTIS, Vice Pres't. 





1041 


New HAVEN, CONN. 







nsurance Co. 


VICTOR ROTH, See'y 
WILLIS PARKER, Asst, See y 


FIRE 
TORNADO 


of’ 








CAPITAL $500,000. ASSETS $2,570,473,10. SURPLUS TO POLICY HOLDERS $1.017,702.13. 
Western Department, Rockford, Til. 
E. K. CRAWFORD, Acting Manager 
COLORADO ILLINOIS INDIANA IOWA KANSAS MICHIGAN MINNESOTA MISSOURI 
NEBRASKA NORTH DAKOTA SOUTH DAKOTA WISCONSIN 
W. E. J ONES, State Agent 
COLUMBUS, OHIO 
OHIO KENTUCKY WEST VIRGINIA TENNESSEB 


AGENTS WANTED AT ALL DESIRABLE POINTS 














ROCKEY RETURNS TO CHICAGO 





Dixie’s Secretary Resigns to Become 
Cook County Manager—F. M. 
Garner Elected His Successor 





Fire, has resigned to become its Cook | 
county manager at Chicago. He will 


office with McCabe & Hengle, agents | 


of the company, in the National Life | 
building. Mr. Rockey was formerly | 
in charge of a department at the home | 
office of the Traders. He is thorough- 


ly familiar with Chicago conditions and 
the Dixie expects to prosper in the big | 


city under his care. 

*. M. Garner, former secretary of 
the North State Fire, which was asso- 
ciated with the Dixie until it reinsured, 
has been elected secretary of the lat- 
ter. He has served as assistant secre- 
tary of the Dixie since the North State 
reinsured. He is a competent under- 
writer. 





Ohio Agency Appointments 

Calumet—Noble & Fiege, Tiffin; 
Miller, Findlay. 

City of N. Y.—S. L. 
E. C. Smith, Tiffin. 

Connecticut—W. W. 
roy; Wm. H. Ellis, Cincinnati. 

Detroit—Wm. L. Milligan, Bellaire. 

Empire City—J. W. Southard, Sabina; 
D. H. Mackintosh, East Palestine: Jas. L. 
Uhl & Co., Lancaster; H. J. 


Far. & Merch.—W. N. Hatch, 

Franklin, Pa.—Helen E. 

Germania—Brant & 
ter. 

Imperial—Boehler & Hunter, 
O. Dye, Columbus. 

North 
Griess, 


R. & 
McKelvey, Findlay; 


Schlaegel, Pome- 


Crowley, 
Savage, 


Piqua. 
Blanches- 


Cincinnati. 


Nor. Union—Mathias Schneider, Creston. | 


Phenix, N. 


Y.—Eckert & Uhl, 
field; B. 


Green- 
L. Leopold, Ottawa; C. 


J. Tomlin- 


son Chillicothe; Mathias Schneider, 
Creston. 
Royal—W. D. Hanna, Shelby. 


Sun, Eng.—Long & Lafferty, 

Connecticut—A. R. Tonville, 
M. H. Thompson, Zanesville. 

Columbia, N. 
Co., Cleveland. 


Deshler. 
Wauseon; 


J.—Cleveland Ins. Agency 


Johns, jas. Le | | 


Latham. | 


Tiffin; J. | 


Amer.—Eli Winkler and Ernest | 





‘Leading Agents and Broker: 





ETTIBONE & KROUSE, 
General Agents 
| 325 Walnut Street, Philadelphia 





I. W. Rockey, secretary of the Dixie | Representing Queen City Fire Insur- 


ance Co., Ohio, Penna., N. J. & West Va. 
| and Hawkeye Ins. Co. ‘Ohio and West Va. 


‘Special Hazard Service 


D. C. SCHUPP4G CO. 
159 La Salle Street, Chicago 


Particular attention given to lines and surplus 
business agents are unable to handle locally. 
Liberal Commisc<ions. Reliable Companies. 








F. CHURCHILL WHITTEMORE CoO. 
Successors TO WALL & WHiTTEMORE 
118-120 North Fourth Street,- - - ST. LOUIS 
Commission allowed non-resident agents 
on insurance on St. Louis properties. 


| Fire Hdjusters 
JUST WIRE,,™2.° 


ave Surplus | 
| Losses or Emergency Special Work to 











| GEORGE GC. GILL, | 


MANAGER 
Quincy Adjustment and Service Bureau 
QUINCY, ILLINOIS 





R. B. WARREN, Adjuster 
Fire Insurance Losses 


FOR COMPANIES ONLY 


| 
| 








THE WARREN ADJUSTMENT BUREAU 
WICHITA, KANSAS 


| $100,000. 00 in 1905, and on June sot, 100. increased to $2' 


| 
| 


“The State Insurance Company of Nebraska 


| OMAHA 





E. A. CUDAHY, President. 
C. F. McGREW, Vice-President 


A. J. LOVE, Secretary. 





Financial Statement, December 31, 1909 








Assets Liabilities 
Cash in Banks and Office. .$ 34,473.37 | Capital Stock (fully paid) ..$200,000.00 
Railroad and Municipal Reinsurance Reserve (N.Y. 
RIPEN aE ee 79,400.00 Raa 118,043.55 
| First Mortgage Farm Due Reinsurance Compa- 
ES Ale eisch 0k 233,870.00 ee 4,324.86 
| Interest Accrued on Invest- Unadjusted Losses ....... 4,703.60 
ments ..............- 5,351.45 | NetSurplus(N.Y.Standard) 51,022.14 
| Bills Receivable, taken for 
POI. oo cin vee 912.80 
on Agents’ Balance, net...... 24,086.53 
err $378,094.15 IE oo akc ke esc $378,094.15 








DIRECTORS 


|B. A. CUDAHY, Vice-Pres. Cudahy Packing Co. s. E. HOWELL, General Insurance 

| C. F. McGREW, Capitalist. HERMAN SAUNDERS, Pres. Saunders-Wes- 
A. ee Pres. Love-Haskell Co., Insurance. trend Grain Co. 

| Jo Cc. COWIN, ‘Attorney-at-Law. MORRIS LEVY, Pres. Nebraska Clothing Co. 


| O. Ww. PALM, Pres. Palm Insurance Agency. 
} pa Ss. BRADY, Vice-Pres. McCord-Brady Co. 
V. LEWIS, Sec’ ty-Treas. Crane Co. 


RANK T. HAMILTON, Vice-Pres. Merchants’ 
National Bank. 





NOTE—This Company began business in 1903 with one.eee. oe Paid ‘= Capital, which was increased to 


ur urplus to Policyholders on 
| December 31st, 1909, according to the New York Standard, amounted to 73251, 022.14, and under the Nebraska 


| Standard it amounts to $284,756.75. 





‘Agents Wanted in Illinois, Missouri and Kansas 


W. H. AHMANSON, Assistant Secretary. 


a5 
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OHIO AND WEST VIRGINIA 


DISCUSS SOLICITOR SUBJECT 








Cincinnati Agents Appoint a Committee 
to Make a Report at the 
Next Stated Meeting 





A special meeting of the Cincinnati 
Fire Underwriters’ Club was _ held 
Thursday of last week for the purpose 
of considering amendments to the reso- 
lutions regarding the solicitor question 
in Hamilton county. There was a large 
attendance, but the meeting was short 
and the matter was not discussed at 
great length. There is a wide differ- 
ence of opinion as to the scope of the 
amendments as offered, and a vote was 
taken to determine the sense of the 
members with regard to the curtail- 
ment of the activities of solicitors as 
a general proposition. The result was 
practically a unanimous declaration in 
favor of some such action, only one 
vote being recorded against it. A spe- 
cial committee was appointed to draft 
new amendments to the resolutions 
and it is expected that a report will 
be made at the next stated meeting on 
Feb. 10. The committee is composed 
of B. T. Clemons and Louis Rauh of 
the governing committee and E. E. 
Shipley and W. J. Carey for the mem- 
bers at large, who selected J. M. 
DeCamp as the fifth member. The 
committee will meet at an early date 
and go thoroughly into the question. 
Letters will be sent to all the members 
inviting opinions and _ suggestions. 
There is a hopeful feeling that the mat- 
ter may be settled definitely in a short 
time. 


LOCAL NEWS OF CLEVELAND 





Good List of Speakers Lined Up for 
Lincoln Day Banquet—Brooks 
Goes South 





Cleveland, Jan. 25—(Special Corre- 
spondence)—The annual Lincoln Day 
banquet of the fire insurance men at 
the Union Club will perhaps surpass 
any that has ever been held. Although 
the program of toasts has not been en- 
tirely completed as yet, it is understood 
that the list of five speakers is one of 
the strongest that could be obtained, 
and no doubt Cleveland agents will en- 
joy an intellectual as well as physical 
feast. Toastmaster Fred P. Thomas is 
well known for his happy manner of 
introducing the speakers and altogether 
there will be a treat of wit and wisdom. 


Investigate Department.—The cham- 
ber of commerce has appointed a com- 
mittee to look into the necessity of 
better fire protection. The cost of ex- 
tending the high-pressure water mains 
and building a pumping station for the 
system will perhaps be the first means 
of strengthening the defense against 
fire waste, but the capabilities of the 
fire department will also be a subject 
of inquiry, as well as the causes of 
fires. 

Electrical Code.—The new municipal 
electrical code is almost ready for pub- 
lication. The committee, of which the 
Cleveland Inspection Bureau is a mem- 
ber, is now going over the data which 
has been accumulated by two years of 
work and investigation. City Elec- 
trician Bruner is working with the bu- 
reau in this matter and the prospects 
for a very satisfactory code are good. 


Wilbur Brooks of the H. M. Brooks 
Co. has gone south for a stay of two 
months or more. He is chairman of 
the banquet committee, but its work is 
now fairly well completed. 





West Virginia Fires Investigated 
State Fire Marshal Ellison of West 
Virginia has been spending two days 


numerous fires in the past few months. 
Mr. Ellison then went to Martinsburg, 
where an arson case is to be tried. 
An investigation is being made into 
all fires supposed or thought to be of 
an incendiary nature, and he states he 
will undertake to arrest all guilty par- 
ties. 


SPRINGFIELD BOARD AFFAIRS 








New Officers Elected—Round-up Com- 
mittee Appointed—Agents Hope 
for Lower Rating 


The Springfield Board of Under- 
writers held its annual election last 
week. Officers were elected as follows: 
President, J. W. Crane; vice-president, 
Leo Braun; secretary, Jennie David- 
son; treasurer, O. H. Anderson; execu- 
tive committee, J. S. Elliott, Ira W. 
Wallace, O. H. Anderson, Howard Mof- 
fett, H. S. Showers, Leroy E. Miller 
and the president ex-officio. 

An effort is to be made, during the 
next few months, to get all the agents 
who are outside the board to come 
within the fold. To this end a strong 
committee, headed by O. H. Anderson, 
of the Trout & Anderson Company, has 
been appointed, to do the corralling. 

Carlisle Wilson and T. B. Mergler 
have been here for the past month or 
more working on a new Sanborn fire 
map. The revision will be very much 
appreciated, as the one in use is get- 
ting to be rather ancient. It will take 
at least six months to complete the 
work. 

As soon as the new map is finished, 
the city is to be rerated, so the dope 
goes. In the meantime local agents 
have not entirely given up the idea that 
Springfield shall be jumped into class 
2% with Youngstown and Akron, cities 
nearest Springfield in population. Given 
a basis rate to which class 2% would 
entitle her, and it is thought that the 
new rate-book would meet with instant 
and universal acceptance, and observ- 
ance. 

A committee has been appointed to 
meet with the new city council and 
endeavor to have a new building code 
adopted. It is hard to predict what 
will be the outcome, as the new mem- 
bers of council have not indicated their 
position on the question. The rewir- 
ing of the city building, extension of the 
fire limits, the extension of the water 
mains, are some of the improvements 
now on the tapis. 








Ohio Business Last Year 
The following are the premiums and 
losses on Ohio business last year, so far 
as reported: 





Premiums Losses 

a: ere $97,002 37,600 

Co) ae 11,79 11,087 

New Hampshire ..... 72,185 32,429 

a ... Paar 112,927 58,389 

OR BA cc cesicoe 44,433 26,289 
OHIO NOTES 


The Cincinnati Underwriters, composed 
of the Eureka F. & M. and the Security 
Fire, will declare semi-annual dividends 
of 4 percent and 3 percent for these re- 
spective companies. 

The Ohio fire marshal’s office is inves- 
tigating the second fire which has oc- 
curred in six months in the Colonial book 
store of Marietta, which burned Sunday 
morning. Nothing is known of its origin. 
The loss is about $4,000, and is fully cov- 
ered by insurance. 

W. S. Bell of Zanesville, Ohio, has de- 
cided to retire from the insurance busi- 
ness and has sold his agency to Wesley 
A. Wagner and Charles McDonald. Mr. 
Wagner has been employed by Mr. Bell 
for several years and Mr. McDonald now 
has an agency of his own. The sale will 
take effect March 1. 


Assistant Manager Wanted 


Wanted an experienced insurance man to 
come to Cincinnati and act as Assistant 
Manager of the Branch Office of one of the 
largest companies selling Life, Accident, 
Health and Liability Insurance. Good* 
salary to the right man. 


Address 2ZO-A 
Care The Western Underwriter 





1908 was good—1909 was better— for 


no outstanding account over 90 days due. 
and we ap 


little new business from eac 


LOUIS H. SCHWEER, Sec’y 


GOOD -- BETTER -- BEST 


which we have all our good, loyal agents 


to thank. We also wish to extend thanks for the prompt manner in which all our 
agents got in their remittances, enabling us to compile our Annual Statement with 


January 1, 1910, is our fifth anniversary, 


al to all loyal agents to make the coming year the best we have had; a 
agent will do the work. 
With best wishes for a happy and prosperous New Year to all— 


Cincinnati Mutual Fire Ins. Co. 





We want the agency 
for several good fire 


insurance companies. 
ADDRESS 


Union Trust Company 


Roswell, New Mexico. 


COOPER 


Fire Insurance Co. 
of Dayton, O. 








DAVID B. CORWIN CHAS. W. SCHENK 
President Vice-President 


SAM.L. LA ROSE 
Secretary 








HUDSON UNDERWRITERS 
COMPOSED OF 
Lumber Insurance Company of New York and Adirondack Fire Insurance Company 
COMBINED ASSETS OVER $900,000 
S4 WVWVilliam Street 


NEW YORK 





W. IRVING OSBORNE, Presideat 


JAMES A. PATTEN, Vice-President 


OTTO E. GREELY, Seoretary 


CALUMET INSURANGE COMPANY 


iZi LaSalic Street, CHICAGO 





MERCHANTS AND 
MANUFACTURERS 


INSURANCE COMPANY 
CINCINNATI. 


CHARTERED 1838 | PERPETUAL 
carmae oo 5 a57.19828 
” ROL DERS e« « « 192,801.24 


William H. Calvert, President 
Winfield S. Hukill, Jr., Secretary 


404 First National Bank Building 


THE CINCINNATI 
UNDERWRITERS 


CoMPOSED OF 
The Eureka F. & M. Insurance Co. 
The Security Insurance Company 
OF CINCINNATI, OHIO 
Statement Jan. 1, 1909 





CT ntntevesenenieessooebeainnsil 

Reserve for Reinsurance ................ zien 

ST PED scncdcaenessensoseeeneses 26,491 

PoE aE nennsonenuressdsonusceesseses 227 306.11 
WOR A, chcccecscncecencsesed $741,462.48 





P, A. ROTHIER, Prest. ADAM BENUS +=" 





ORGANIZED 1876. 


THE CENTRAL MANUFACTURERS’ MUTUAL INSURANCE COMPANY 


VAN WERT, OHIO 


H. V. OLNEY, President. 
Cc. A. L. PURMORT, Secretary. 





Dayton Mutual Fire 
Insurance Co., “iio” 


OHIO 
B. C. COLEMAN, Secy. 


Conservative and Careful Management. 
A Recent Examination by the INSUR- 
ANCE DEPARTMENT Shows Our Con- 
dition. 


AGENTS WANTED 
Address Home Office. 


ORGANIZED 1876 


The Ohio Mutual 


Fire Insurance Company 
SALEM, OHIO 
Assets . - $926,663.89 
Cash Surplus - - 120,284.25 
J. R. VERNON, Pres. J. AMBLER, Sec’y 





During its entire history the Comp has 
ously fulfilled every estimate of saving 
to the Policyholders 





Ohio Business Only Through Local Agencies 

















in Jefferson county investigating the 





Cincinnati, Ohio 





Marsh & McLennan 


Surplus Insurance 


CAPACITY EIGHTY THOUSAND DOLLARS 
Automobiles 
Insured under floater form covering everywhere. 
Resthwesters F. & M. Chteage Office en 
Tarde, Lgeden _ 189 LA SALLE STREET Dereth and 
Law & Genera! Lendon 
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MICHIGAN AND INDIANA 


LETTER OF “OLD DETROITER” 











Queen to Cultivate Michigan More 
Intensively—New Club Officers 
to Work on Plans 





Detroit, Mich., Jan. 24.—(Special Cor- 
respondence).—The Queen is going to 
get next to some good business that 
other companies have had. This is in 
districts where the Queen has not yet 
planted agents. Frank A. Vernor has 
had the whole of Michigan to look 
after and he finds the territory is too 
great for one to give it the attention 
it should have. The manager has ap- 
pointed O. D. Wiche special agent, Mr. 
Vernor having the title of state agent. 
About sixty towns in Michigan have 
no Queen agency.and sixty more are 
not properly looked after. This field 
will have the attention of Mr. Wiche. 

Fire Limits Narrow—The Monetary 
Times of Toronto has been looking 
over the fire loss statistics and is as- 
tonished when it finds that every citizen 
in Canada has to pay a tax of $2.67 on 
account of the loss by fire. It also 
finds that 60 percent of this fire loss 
is due to carelessness. The paper pur- 
poses making the subject of fireproof 
construction a feature. This question 
is now being discussed by individuals 
and by the press. Something good will 
come from it, yet in Detroit the fire 
limits are not being extended as they 
should be. A few days ago we were 
looking over some properties we had 
a line on and were surprised to find a 
three story frame store and flat being 
erected on one of the new streets. 
Enough lumber was used in this build- 
ing to burn the whole district. 

Cut Rates—For a long, long time we 
have let the cut-rate business alone. It 
proves monotonous like everything else 
if hammered at too much, yet we are 
prone at times to forget ourselves and 
take out the hammer. We have in De- 
troit some good agents, men who have 
the ability to get business and if they 
would think more about rates and 
values, and less about the outside cut 
rates, they would, according to our 
idea, represent insurance companies as 
insurance agents. Of course, the argu- 


ment that they are representing the | 


cornpanies as they desire representation 
is good, when they give a policy of a 
large amount on a special hazard at half 
price and the same is accepted, yet it 
makes the agent who is trying to be 
good feel awfully sad. When such a 
risk as the Lowrie & Robinson lumber 
plant is taken by a company that stands 
high and writes a policy amounting to 
many thousand dollars and same is pro- 
tected by reinsurance in other good and 
straitlaced companies, I say it makes 
other agents feel sad. A short time 
ago, we cited the fearfully low rate at 


ORGANIZED 1881 





which the Hotel Tuller was written and 
when we think of the rate at which 
the Brunswick Hotel was placed and 
the companies that took it, we conclude 
we are on the wrong track and should 
follow the leader. Competition is the 
life of trade, but competition should be 
on the level, not under the hat. So 
if the rates made by the Michigan In- 
spection Bureau are too high and com- 
petitive rates are the rule, these facts 
should be known and the agents gov- 
ern themselves accordingly. 


_ Plans of New Officers—The new of- 
ficers of the Detroit Underwriters Club 
will have a meeting next Wednesday 
night. They are going to try to get 
up some kind of a deal that will be 
broad enough to encourage all the 
agents in Detroit to come together. It 
is to be hoped something good may 
come from their efforts. 


The fire commissioners of Detroit 
have purchased an automobile fire en- 
gine and hose wagon to be delivered 
soon after April 1. Detroit was one 
of the first cities to adopt a self-pro- 
pelling fire engine, but on account of 
the sparks from the furnace setting so 
many awnings on fire the department 
found it cheaper to continue the horses. 
The big engine was lightened about a 
ton and was pulled by horses until an 
enterprising town got this one. The 
new engine will have six cylinders and 
90 horsepower and will carry 1,200 feet 
of 2¥%-inch hose. This will do away 
with a hose wagon, five horses and two 
wagons. The motor is so arranged 
that when the machine arrives at a fire 
the suction is attached to a hydrant and 
a lever throws the power to the pump 
with a capacity of 800 gallons a minute. 
It will carry eight men and, if neces- 
sary, travel a mile a minute. In the 
estimates which the fire commission- 
ers will submit this year two automo- 
bile engines will be listed. When De- 
troit has been equipped with automobile 
apparatus complete the saving will be 
between $115,000 and $200,000 in yearly 
wages alone. The buildings would be 
much smaller and the services of a 
number of men dispensed with. 

In the destruction of the great de- 
partment store of Arding & Hobbs in 
London, which was destroyed inside of 
an hour, causing a loss of over three 
million, only four persons lost their 
lives, although there were several thou- 
sand people in the building when the 
fire started. The four that were killed 
jumped out of the fourth-floor windows. 
The fire was caused by a clerk who 
was showing some goods knocking an 
umbrella against an electric lamp. The 
bulb broke, the fragments fell on some 
celluloid articles on display and in an 
instant the whole display was in flames. 
In preparing for holiday trade stores 
are decorated with Christmas decora- 
tions which in the main are of an in- 
flammable material, and should a fire 
occur in any one of our city stores 
under the same conditions as did this, I 





Michigan Fire and Marine 


Insurance 


Company 


OF DETROIT, MICH. 
STATEMENT JULY Ist, 1909 


Assets 
Capital es bead es - 
Losses Paid - - = 

ASSETS 
Cash on hand and in bank $ 22,336.17 
City and County Bonds ... 518,690.10 


Mortgages on Keal Estate . 488,833.00 

Real Ratate deedewawenseyes 83,137.73 

Interest due and accrued.. 12,545.74 
Due from Agents and 

OCH|S .ccccccccccccs -» 99,346.21 

$1,224,888.95 

WU. W. O'BRIEN F. H. WHITNEY 

President Vice-President 


- - $1,224,888.95 
bad baad 2 400, .00 
- = §,760,000.00 
LIABILITIES 
Capital Stock...........+. $ 400,000.00 


Amount required to rein- 
sure all outstanding 


WOOD. .cccncccncxs coocce 472,762.07 
Losses unadjusted and 
DUE GUS . ccccce cece aes 29,682.43 
Net surplus ...........002 322,444.45 
$1,224,888.95 
E. J. BOOTH E. P. WEBB 
Secretary Ass’t Secretary 








FIRE, TORN4SDO AND AUTOMOBILE 
INSURANCE 


| Michigan Commercial 
Insurance Company 
Lansing, Mich. 


Total Assets - . - 
Surplus to Policy Holders - 


$1,335.923.18 
481,083.02 





F. A. Hooker, President Robert Henkel, Vice President 
A. D. Baker, Secretary 
B. L. Hewett, Ass’t Secretary Ralph Rawlings, Ass*t Secretary 


























Ohio Indiana Michigao Wisconsin 


The James A. Jones Agency, Inc. 


GENERAL AGENT 


Granite State Fire Insurance Co. of Portsmouth, N. H. 
Capital Fire Insurance Company of Concord, N. H. 
New England Underwriters’ Agency of Concord, N. H. 


Union Companies writing a general business. 


AGENTS WANTED 
Union Trust Bldg. Detroit, Michigan 


MONONGAHELA 


Insurance Company 


OF PITTSBURGH, PA. 
INCORPORATED 1854 


has entered Indiana and desires agents in all towns and cities. 
Address 


GEO. M. COBB & CO. 


INDIANAPOLIS, IND. General Agents 


Minnesota 


ae 
oe 








MICHIGAN OHIO WISCONSIN KENTUCKY MINNESOTA ILLINOIS 
BIERCE @ SAGE 
om MENTS, DETROIT, MICH. " 


CONCORDIA FIRE INSURANCE CO., of Milwaukee, Wis. I 
NORTH RIVER INSURANCE. CO., of New York ! 
GERMAN FIRE INSURANCE CO.. of 
ser erat te FIRE INSURANCE CO., of 
INA SSA’ 











SERS 





F. M. SA 





NATIONAL LUMBER company 


BENIN WEALTH PRD INSURANCE Cot a Onum, la. 
SPECIAL AGENTS 
. AM ae 
Address applications for agencies to 
LUMBER SPRINKLERS WOODWORKERS 


BIERCE @ SAGE, Detroit, Mich. 
WAREHOUSES 


Agents controlling special hazards wanted at points in Indiana, Illinois 
and Michigan where not represented. 


The Only Specialist Company Observing Agency Practices. 








Home Office: BUFFALO, N. Y. 
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GIRARD LIFE 
Insurance Company 


OF PHILADELPHIA 











FIRST ANNUAL STATEMENT, JANUARY 1, 1910 


Cash Capital - - - - $419,040.00 





Assets - - - - . - 686,323.98 
Net Surplus - - - - . - 112.437.7353 
Surplus as to Policyholders - . 531,477.73 
ASSETS LIABILITIES 
nie ee ee Met Deneve ae lomemnaen Cueneivadte Stenteet)...-......-.. 0s 
ata scp ts cell hance tin wan ehwn wie, +i 4,633.14 DEES SUS ASS SOCCY OO RECS 0) Seneyaeeaes 9,445.56 
I oe cc cecegedicsindachinenwenes 12,457.77 Accrued Taxes on Premiums for 1909.............. 865.00 
sor gg and —— Sn DEE GRBMOOS go ois. si0:s cn 6sc 0 c0ace Re CONE UO se cucicdnrsacnnncsevcese , 419,040.00 
I OE I os Si ciss sink enn ss esse chanswehwadwe 264,761. Net Surplus Over All Liabilities .............ccccccccucceucees 112. 437.73 
Accrued Interest on Bonds and Mortgages ....................-. 2,576.25 i ie seamen amennad tenes 
Net Deferred and Uncollected Premiums on Insurance in Force.. 6,193.60 ae 
$686,323.98 $686,323.98 
DIRECTORS CoEsCERS 


THAN T. FOLWE 


NA LL SAMUEL D. DIBERT 
RICHARD H. WALLACE JouN M. STEELE 


ALBERT F. YOUNG 
PETER T. WATT 
GEORGE C. HETZEL 
THOMAS J. MAYS, M. D. 


NATHAN T. FOLWELL, President. 
RICHARD H. WALLACE, Vice Pres’t and Supt. of Agencies. 
ALBERT SHORT, Secretary and Actuary. 


ALBERT SHORT HN H. BROOKS 
GEORGE H. BUCHANAN THOMAS R. PATTON 
SAMUEL B. VROOMAN ALLEN P. PERLEY 





se * 








JOSEPH S. POTTER, Treasurer. 





am afraid there would be a greater loss 
of life. While it is true there is very 
little attempt in decorating stores these 
days, yet in many of the windows of 
our large stores there is enough in- 
flammable matter to destroy the stock 
and the building and imperil the lives 
of the customers and employes. 


Op DETROITER. 





Indiana Premiums and Losses 
The following are the premiums and 
losses in Indiana in 1909, so far as re- 
ported: 


Company— Premiums Losses 
Franklin, Pa... ........s. $37,458 $21,197 
Grain Dealers Natl. Mut 34,199 15,870 
Mill Owners Mut., Ia.... 10,139 ‘ 
NIRBOLS .cccccccvccccces 80,706 32,031 
New Hampshire......... 50,904 23,150 





Pulls Out of Michigan 
The National of Cincinnati has re- 
tired from Michigan. It will devote 
almost all its attention to its home 
state. 





Ebner Addresses Policyholders 


Joseph L. Ebner, who was retired as 
president of the Indiana State Fire at 
the annual meeting, in a letter to pol- 
icyholders, claims Secretary Coate is 
trying to cancel policies held by those 
who stood by Mr. Ebner. The de- 
posed president claims Mr. Coate has 
tried to cancel his policy. Mr. Ebner 
states he did not oppose Mr. Coate and 
those associated with him other than 
to demand that expenses be decreased. 





The regulation of fire insurance rates 
in Indiana was one of the chief topics on 
the program of the Indiana Manufacturers 
and Shippers Association, at its meeting 
in Indianapolis Wednesday. Ex-Mayor 
Charles A. Bookwalter of Indianapolis was 
to lead the discussion. The members of 
the association are said to believe that 
the rates are much too high and are rather 
in sympathy with the effort of the attor- 
ney-general in his probing of the insur- 
ance situation by his anti-trust suit. 





IN ILLINOIS AND WISCONSIN 


FIELD COMMITTEE AT QUINCY 








Attempt is Being Made to Get Local 
Agents Together at Various 
Points 





The joint field Illinois committee met 
at Quincy, Ill, this week to talk over 
the local situation with the agents. It 
is the wish of the companies to have 
more stable conditions in Quincy. The 
agents were asked to a lunch. 

The Springfield, Ill., local agents 
arranged to get together at a luncheon 
this week following the custom estab- 
lished at Joliet. The board has been 
reorganized. Secretary Moisant of the 
Illinois Local Agents’ Association and 
State Agent Rassweiler of the North 
America were the speakers. 

At Mattoon last week a number of 
agents met and agreed to the new form 
of local board rules. They will try to 
get all the agents to join as some were 
absent from the meeting. 





Hess to Speak at Alton 

H. M. Hess, the Dean schedule ex- 
pert is to address the meeting of the 
Illinois Local Agents’ Association at 
Alton, Feb. 16, elucidating the Dean 
schedule and explaining Mr. Dean’s 
views on the uselessness of classifica- 
tion as a basis for arriving at correct 
individual rates. 





Dinner of Princeton Agents 


The local agents of Princeton, IIl., 
gave one of their quarterly dinners last 
Saturday. I. S. Blackwelder of Chicago 
and F. H. Burke, Illinois state agent 
of the Fire Association, gave talks on 
insurance subjects. There seems to be 
a disposition on the part of the agents 
to maintain rates, and the quarterly 





meetings which the board hold are hav- 
ing a tendency to create a better feel- | 
ing among them. 





Agency Deal at Peoria 

Johnson & Reyburn have purchased 
the agency of C. J. Spurch at Peoria, 
Ill., adding the Detroit F. & M. and 
Sun of New Orleans to their list of 
companies. F. F. Slevin, formerly con- 
nected with the Spurch agency, goes 
with Johnson & Reyburn. 





Wants Higher Classification 

Following the improvement of the 
fire protection facilities at Manitowoc, 
Wis., efforts are now under way by 
city officials and others for the lower- 
ing of insurance rates. The water 
supply has been more than doubled 
during the past year, new hydrants 
and water mains have been added, the 
fire limits have been increased and the 
class of buildings in the city have been 
improved. The mayor has appointed a 
committee to look into the matter and 
to try to get Manitowoc placed in a 
higher class. 





News of Wisconsin Mutuals 


Mutual fire insurance companies all 
over Wisconsin have been holding their 





annual meetings of late and in prac- 
tically every case the reports presented 
showed that the business of the past 
year has been especially satisfactory. 

W. F. Filter, secretary of the Cream 
City Mutual Fire of Milwaukee for the 
past eighteen years, has resigned. Frank 
A. Schiebe was elected as his successor. 
The company has over $20,000 in the 
treasury. 

The Druggists Mutual Fire, notwith- | 
standing that its losses were heavier last | 
year, declared a dividend of 20 per cent. 

The Lutheran Mutual Home, of Milwau- 
kee, paid $517 in losses during the year 
and has a _ surplus of approximately 
$4,500. It is about four and one-half 
years old. 

The Village of Waukesha Mutual Fire 
had only eight fire losses during the past 
year, aggregating $1,124. In the twenty- 


one years of its existence the company 
has saved its policyholders $33,653.41 as 
compared with old line rates. 

With a balance in the treasury of nearly 


| $13,000, despite the dividends of 10 per 
| cent that have been paid in the past, the 


German Mutual Fire of Manitowoc, Wis., 
declared a dividend of 20 per cent. Losses 
ssa5 the past year amounted to but 
285. 

The Farmers’ Mutual of Hayward had 
no losses during the year. It has $97,150 
insurance in force. 

The Manitowoc Mutual Fire has a cash 
balance of $21,138. 

The Richmond Mutual Fire of Shawano 
paid $2,699 in losses and has a balance of 
$1,047 on hand. 

At the annual meeting of the Dupont 
Farmers of Marion, Wis., R. Strassburg 
and George Fraderick were both elected 
secretary by their respective factions. The 
matter will be appealed to the state in- 
surance commissioner. 

It is expected that the Shawano and 
Clintonville Mutual will be merged at the 
annual meetings. 

The Manitowoc Mutual, of Manitowoc, 
reduced the rates during the year from 
75 to 60 percent of board rates, but pre- 
mium receipts are within $100 of those 
for 1908. 

The German Mutual, of Manitowoc, de- 
clared its first dividend last week, amount- 
ing to 20 percent, payable to members of 
nine years’ standing. The company had 
permitted its surplus to accumulate. 

The City of Plymouth Mutual Fire did 
not experience a single loss last year. 
There are now 484 policies in force, rep- 
resenting $458,145 of insurance. 

The Lodi Farmers Mutual Fire made 
the following changes at the annual meet- 
ing: Reducing the distance in village 
risks from 60 to 50 feet; increasing limit 
on value of horses from $150 to $200; 


| value on cattle to $100; limiting value on 


sheep $10 and rams $25, and value on hogs 
on the basis of the Chicago market. 





Losses at Rockford 
The fire losses in Rockford, IIL, last 
year amounted to $60,141, according to 
the annual report of Chief Thomas of 


| the fire department. The insurance loss 


was $58,112, which shows that Rock- 
ford is well insured. 

Out of the 150 fires during the year, 
defective chimneys accounted for 
twenty-two, gasoline eleven, electric 
wires nine, sparks eight, and matches 
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nine. The losses for ten years were 
as follows: 

NE sah i ccadent evidence sm $ 21,350.04 
EEE aR Sree eee 10,355.98 
TT) RPP Prerrrrrrrirrc re 214,455.08 
BPOG ccrvscerdetevsevveversves 14,379.92 
BIOS cecddicvivcesrceccevesees 6,415.00 
BIOS sccweccccssevasicrvcoones 32,229.21 
BED ce Needarceceerrenedvacness 19,207.25 
BOGE <b ceciCeeesneseenesseuus 23,721.00 
\ BPPPrerrererrr rrr rere 105,321.32 
-  errrrrrrt rrr srry ree te 60,141.42 


Racine, Wis., Electrical Conditions 

Inspectors for the National Board 
have called the attention of the mayor 
and city council at Racine, Wis., to 
hazards contained in new wiring in- 
stalled in many dwellings now under 
construction. The present wiring or- 
dinance is out of date, and hence the 
inspector is badly handicapped. Influ- 
ential citizens have promised support 
to a new ordinance under which the 
inspector will have modern rules to en- 
force, but this may be delayed some- 
what owing to recent important im- 
provements in the fire department, in- 
volving a large increase in the budget. 





Wisconsin Agency Appointments 

Ger. Amer.—Frank Samson, Cameron; 
L. J. New, Rubicon. 

Girard—G. T. Fargo, Ripon. 

Hartford—C. A. Parker, Boyd; W. H. 
Drake, Maplehurst; E. E. Dixon, Kings- 
ton; E. E. Williams, Beaver Dam; C. J. 

A. Miller, Mesh- 

i Downing; H. A. 
Lambert, Boyceville; Alexander Higgins, 





ILLINOIS NOTES 


The semi-annual meeting of the Illinois 
Field Club was held last Tuesday at 
Quincy, as many of the members were 
there on the special joint committee ap- 
pointed to visit Quincy. 

The Vaudette Theater, at Shawneetown, 
Ill., south side of Main street, between 
Main Cross and First South Cross streets, 
block 11, is reported as in very hazard- 
ous condition, with no booth for moving 
picture machine, no metal magazine for 
films, no fuse protection, defective elec- 
trical installation and booth littered with 
paper. 





WISCONSIN NOTES 


Hugo Wegener, who has been connected 
with the John P. Hume agency at Marsh- 
field, Wis., has started an agency of his 
own. 

Among the first Wisconsin agencies to 
pay the local premium tax was the Theo- 
dore Herfurth & Son agency at Madison, 
Wis. The tax amounted to $476.43, or 2 
percent of $23,826, the gross premiums 
collected. The taxes must be paid before 
Feb. 1 

Isaac Chamison, merchant of Red Gran- 
ite, Wis., charged with having set fire to 
one of his stores on Nov. 20, 1908, will be 
placed on trial in Green Lake county as 
a result of a change of venue having 
been taken. Chamison was not held for 
trial at the close of the first preliminary 
examination, but new evidence developed 
and he was rearrested and bound over. 
The case is being pushed by the state 
fire marshal’s department. 





Griebling Made Secretary 

Oscar Griebling, secretary of the 
Milwaukee Mechanics, has been elected 
secretary of the Milwaukee Fire also. 
The offices of the two companies are 
now practically the same, with Presi- 
dent W. L. Jones as the active direct- 
ing head. Mr. Griebling succeeds the 
late H. A. Nolte. 





Upholds Sprinkler Warranty 

The Washington state supreme court 
has reversed the judgment in the case 
of the Port Blakely Mill Company and 
the Detroit Trust Company, respond- 
ents, against the Springfield, appellant. 
This action was brought to collect $10,- 
000 insurance on the Port Blakely mill 
property at Port Blakely, Wash., which 
burned nearly three years ago. The 
supreme court held that the insurance 
was forfeited because the mill company 
was negligent in allowing its sprinkler 
equipment to remain in a defective con- 
dition, thereby violating the sprinkler 
warranty contained in the policy. The 
lower court gave judgment for the Port 
Blakely Mili Company, though the in- 
surance company made a strong point 
of the warranty in the policy requiring 
the maintenance of a sprinkler system 
and endeavored to show that such sys- 
tem was not kept in first-class work- 
ing order.—Underwriters’ Report. 








THE WEST AND NORTHWEST 


HAMLIN ELECTED SECRETARY 








Home’s State Agent in Colorado and 
Nebraska Goes with Western 
Fire of Lincoln 





Lee L. Hamlin of Denver, Colo., 
state agent of the Home of New York 
for Colorado and Nebraska, has been 
elected secretary and treasurer of the 
Western Fire of Lincoln, Neb., which 
recently changed financial control. Mr. 
Hamlin is a first-class underwriter and, 
owing to his splendid experience, will 
inspire confidence in the Western. 
John K. Morrison of Omaha, special 
agent of the Home in Nebraska, goes 
with the Western as assistant state 
agent. 

The company changed ownership a 
few weeks ago, when new directors 
and officers were elected. All places 
were filled save that of secretary and 
treasurer. George W. Holmes is pres- 
ident and E. C. Folsom vice-president. 
The directors are E. R. Gurney, S. H. 
Burnham, W. T. Auld, E. C. Folsom, 
E. B. Stephenson, George W. Holmes 
and Lee L. Hamlin. 


Celebrates Tenth Anniversary 

The Columbia Fire of Omaha, cele- 
brated the tenth anniversary of its 
birth last week. Stockholders, field 
men from North Dakota, South Dakota, 
Iowa, Nebraska, Kansas, and Okla- 
homa, and several prominent local 
agents, joined in the business discus- 
sions, and the luncheons, theater par- 
ties, and other pleasant social accom- 
paniments. 





Mutual Wants a License 


Mandamus proceedings have been in- 
stituted by the Minnesota Farmers’ 
Mutual to compel Commissioner Hart- 
igan, of Minnesota to restore the li- 
cense of the company which he refused 
to renew in March, 1909. The license 
was refused on the ground that the 
company had violated the insurance 
laws of the state, particularly the stat- 
ute forbidding companies to expend 
more than 40 percent of their collec- 
tions and premiums on general work- 
ing expenses. 

This is the company that recently 
lost in the Minnesota supreme court 
five suits brought against it by Iowa 
policyholders whose losses the com- 
pany had refused to pay on the ground 
that having no license to write insur- 
ance in the state of Iowa its contracts 
= policyholders in that state were 
void. 


La Salle Street of Omaha 
Farnam street, between Thirteenth 
and Fourteenth streets, has become the 
La Salle street of Omaha. The follow- 
ing agencies are now located there: 
Martin Bros. Co., Payne Investment 


ROYAL EXCHANGE ASSURANCE 


OF LONDON, ENGLAND 
Incorporated A. D. 1720 


United States Branch, 92 William St.. New York 


UBERTO C. CROSBY, 


RICHARD D. HARVEY 
General Manager 


Assistant General Manager 
PENNE LOPS II LEE IES a TTS a AB II EE TTT IEEE, 
ORGANIZED 1809 


The North British and Mercantile Ins. Co. 


Losses Paid, over $165,000,000 


WESTERN DEPT., 159 La Salle St., CHICAGO, ILL. 
W. J. LITTLEJOHN, Manager; GEO. H. BELL, Asst. Manager 
ENTERED UNITED STATES IN 1866 











FIRE ASSOCIATION OF PHILADELPHIA 


ORGANIZED 1817 





Assets January ist, 1909, — 
Net Surplus, - - - - $2,019,851.48 
Surplus to Policy Holders, - 2,769,851.48 
Western and Pacific Coast Department: 
159 LA SALLE ST., - - _CHICAGO, ILL. 
J. W. ROBERTSON, Manager 


GEORGIA HOME 


INSURANCE COMPANY OF COLUMBUS, GA., (Chartered 1859.) 


$8,097,410.61 








0S RT OTR ene Sea $ 300,000 
6 sss wadek ohne ehabeie o cose BESS 
Surplus to Policy-Holders.......... sonnaaee be saenee 492,437 


Western Department, 159 La Salle St., Chicago 
Sherwood D. Andrus, General Agent 


Incorporated 1833 


British America Assurance Co. 


HEAD OFFICE . TORONTO, CANADA 
United States Branch, Ist January, 1909 





I it Sp bcenan sith eresbasnensaestesbeeees - iy 

SN son idccaeesnas svi aealaidickarans . 902° 747-98 

_____ SERRE arc aan meter es Linh amahmbomad, 570,722.63 
HON. GEORGE A. COX, President 


W. R. BROCK and JOHN H .K.C., LL. D., 
W, D, MRE, Ge eee CO E.C., 14, BD, Vien Teastiee 





Organized 1852 Capital $1,000,000 


HANOWVER 


FIRE INSURANCE COMPANY OF NEW YORK 
FIFTY-SEVENTH ANNUAL STATEMENT, JAN. 1, 1909 
Assets, $4,395,625.89 Liabilities $2,332,581.88 Net Surplus $1,063,044.01 
Western Department, 184 La Salle St., Chicago 





C. W. HIGLEY, General Agent F. A. HUBBARD, Assistant General Agent 





QU KEN 


INS. CO. OF AMERICA 





Statement January 1, 1909 





TOTAL ASSETS - - - - - $7,811,798.85 


NEW YORK Unearned Premiums - -  $3,585,615.93 

Unpaid Losses - = - 361,973.08 

WESTERN DEPARTMENT Other Liabilities - - - 142,907.96 

CHICAGO Capital Stock - - = = 1,000,000.00 

P.D.McGREGOR, - - = Manager NET SURPLUS - -* © 2,721,301.88 
A.R. MONROE, - - _ Assistant Manager 








SURPLUS TO POLICY-HOLDERS, $3,721,301.88 


$7,811,798.85 $7,811,798.85. 
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Co. N. P. Dodge & Co., Ringwalt 
Bros., J. H. Dumont & Son, W. Far- 
nam Smith & Co., E. E. Howell, B. L. 
Baldwin & Co., Fell & Pinkerton Co. 

The following companies are also in 
this district: German of Omaha, Co- 
lumbia Fire of Omaha, Bankers Re- 
serve Life Company, National Fidel- 
ity & Casualty Co. 

The new Woodmen of the World 
building will be located at Fourteenth 
and Farnam streets. 


MISSOURI AVERAGE RATE LOW 








Company Finds Average Figure is 
Below That of Any Other 
Western State 





One of the western departments in 
making a calculation of its average 
rates by states, finds the average rate 
in Missouri much lower than before 
and in fact it is less than any other 
western state. 

The manager is surprised at the 
showing and says if other companies 
figures indicate the same position of the 
state as to rates, with reference to 
other states, it will raise a serious ques- 
tion. He does not look upon Missouri 
business as any more desirable and 
thinks the rates are too low. 





Sawdust Burning Since October 

A pile of sawdust in a lumber yard 
at East Grand Forks, Minn., which has 
been burning since October, is now re- 
ported as extinguished. The pile was 
250 feet in diameter and a careful record 
which was kept showed that up to De- 
cember 22, 8,000,000 gallons of water had 
been poured into it in ineffectual ef- 
forts to put out the fire. Companies 
carrying insurance on the sawmill and 
lumber pile of the Grand Forks Lumber 
Co., which were situated near the burn- 
ing sawdust were kept on the anxious 
seat for several months. 





Topeka, Kan., Electrical Inspections 

After several years’ work and agita- 
tion an ordinance has been secured at 
Topeka, Kan., to govern electrical wir- 
ing, and for an inspector to be ap- 
pointed, with permission to select a 
deputy. 

The ordinance regulates newly in- 
stalled inside wiring only, and contains 
a local contractor’s license provision. 





Sixtieth 


Anniversary Year 





THE NATIONAL INSURANCE COMPANY 


OF CINCINNATI 


has been continuously in business since 1851 
and has paid OVER TWO MILLIONS in losses 





AGENTS WANTED IN OHIO 


G. W. POHLMAN, Jr., President 


E. A. WINTER, Secretary 





While this is not all that was wished | 
for it is believed that proper amend- | 
ments can be secured at an early date, | 
if the provisions of the present ordi- | 
nance are enforced. It is a long step | 
in the right direction. 





LOSS ON SPRINKLERED RISK 





Water Does Considerable Damage to 
Stock Before Shut-Off Valves 
Are Discovered 





One of the biggest sprinklered-risk 
fires which has occurred in the north- 
west for some time was that in the 
McClellan Paper Company’s building, 
245 First avenue North, Minneapolis. 
This fire, starting on Sunday morning, 
gained good headway before it was dis- 
covered and would in all probability 
have destroyed the building and stock 
had it not been for the sprinkler equip- 
ment. As it was the loss on the stock, 
furniture and fixtures, where the total 
insurance was $105,500, was adjusted at 
about 12 percent, while that on the 
building was only about 3 percent. As 
there were over fifty policies written 
on the risk and nearly forty different 
companies interested the loss did not 
fall heavily on any one concern. 

Various reasons are given for the 
heavy loss on the stock as compared to 
the immaterial loss on the building. 
One prominent insurance agent who 
was interested stated that this was due 
to the inability of the fire department 
to locate the valves governing the 





Do you want 


to represent 2 Life Insurance Company 











Canada. 
ments. 


Earn Over 





that is writing Ge Lar 7 


Net Interest on Their Invest- 
Combined Death and Expense Rate is 1.45%. 
Have been doing business for 17 years. 


Pay Liberal Commissions to Good Men. 


Business of Any Company in 








WE WANT GOOD MEN—IF INTERESTED WRITE 


M. N. HATCHER, state Agent, Fargo, N. Dak. 


GREAT WEST LIFE ASSURANCE COMPANY of Winnipeg, Canada 





Dakota Mutual Life 


Wweatertown, S. D. 


$200,000 Capital Stock 


Three Years Old--- $5,000,000 of Business in Force 


Under State Deposit Law 





Policies that will sell. Agents are selling 
from $10,000 to $50,000 per month. If 
you desire to improve your condition— 
WRITE TODAY 


United Underwriters Co., Watertown, S. D. 























IOHIO FARMERS INSURANCE COMPANY 
LEROY; OHIO 

FIRE, LIGHTNING AND TORNADO INDEMNITY 

STATEMENT JANUARY 1, 1909 








Reserve for Reinsurance + $1,487,930.64 
Reserve for Losses . - 49, 554. 79 
Reserve for Contingencies - 125, ;000.00 
Net Cash Surplus - ~- 637,926.86 


Total Assets, - + $2,300,412.29 


JAS. C. JOHNSON, President 
M. L. BENHAM Secretary 


Organized in 1848 
Losses Paid More Than $14,000,000.00 














R. W. ALEXANDER, Secretary 





Cash Capital 


Surplus to 
$200,000 


Policyholders 
#294 ,002.76 


LN SURRAM LO; OMERANTIC 


GHARLES TOWN, WEST VIRGINIA. 


For agencies in West Virginia, Virginia, Maryland, Pennsylvania, New 
York and Ohio, Address Home Office. 


C. P. Kellerman, Secretary 
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W. Steinmeyer, President C. B. Reiter, Assistant Secretary 







Organized 1868 


Fire Insurance Com pany, Pittsburgh, Pa. 


Assets $1,317,518.02 Capital $200,000.00 


THOS. H. SMITH, State Agent 
Ohio 


Surplus $416,322.99 
F. L. WEAVER, Special Agent 


Indiana and Michigan 
at Detroit, Mich. 


:. Your; Stenographer 
will do 


MORE WORK 
every day with the 


UNDERWOOD 


STANDARD TYPEWRITER 


WM. FEILER, General Agent 
Illineis, Missouri and Minnesota 
at Chicago, Ills. 


at Dayton, Ohio 








Visible inated in the Underwood, entirely eliminates the wasted time and 
Because— jinn win "Shed" machine. ”'It allows the opervter to beep the mind coutiesally en the 
wele~mmguellg there are fewer errors, greater accuracy and neater work. 


Let us show you a few of the exclusive features and demonstrate 
to your entire satisfaction, the i supenonity 


**The Machine You Will Eventually Buy’’ 
THE UNDERWOOD TYPEWRITER CO., Inc. 135 Wabash Ave., CHICAGO 
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sprinkler system and thus shut off the 
water. He pointed out that in Chicago 
and other cities the fire captains make 
regular inspections of sprinklered risks 
and familiarize themselves with the lo- 
cation of the controlling valves, and ex- 
pressed the belief that the Minneapolis 
department should do the same thing. 

Another interested agent asserted 
that the heavy loss on stock was caused 
by the failure to equip the risk with a 
supervisory system in connection with 
the sprinkler system, which resulted in 
the latter being in operation for some 
time before an alarm was turned in by 
the watchman, so that there were sev- 
eral inches of water in the basement 
when the firemen arrived. 





Wheat Situation Unchanged 


There has been little change in the 
wheat insurance situation in Minneap- 
olis during the past week. More wheat 
is coming in, 448 cars having. arrived 
on last Friday alone, but it is being 
utilized as fast as it arrives by the 
mills, which are grinding an unusual 
amount of flour for this time of year, 
60,000 barrels having been turned out 
last Friday. In consequence, the quan- 
tity of wheat in storage in Minneapolis 
elevators is remarkably small, being 
but 3,600,000 bushels as compared to 
14,700,000 bushels a year ago. There has 
been an increase of 75,000 bushels in 
the amount stored during the past week, 
but this is almost a negligible quantity, 
as it does not amount to one ordi- 
nary day’s receipts. 

It is said that there are 2,000 cars of 
wheat lying in the Twin City railroad 
yards undelivered. This, of course, is 
the result of the strike, but insurance 
agencies which usually carry a large 
line of wheat insurance are complain- 
ing loudly of the present conditions, 
as their business is seriously affected. 
However, they took for considerable im- 
provement later in the winter. 





Scanlon Being Abandoned 


The General Inspection Company of 
Minneapolis has just issued a bulletin 
on Scanlon, Minn., in which it reports 
that owing to the removal of the 
oe 3-Scanlon Lumber Company plant, 

which " contributed largely to the sup- 
weet of the town, buildings are now 
practically valueless and dwellings are 
now changing hands at $100 each, some 
being removed to other nearby towns. 

As these conditions seem to indicate 
an early entire abandonment of the 
town, and all property there is, there- 
fore, undesirable from an insurance 
standpoint, no further rates will be is- 
sued or revised. 





No Attention to the Loss 


At Lake City, Minn., a policy in the 
Northwestern Fire Underwriters of 
Chicago, Frank Bishop, manager, has 
become a claim. The assured can get 
no answers to letters in regard to the 
loss. It is a Llyods of the type it is 
well to avoid. 





Minnesota Agency Appointments 
American, N. J.—Anton Kramer, Lucan. 
Amer. Cen.—C. W. Nixon, Eyota; J. A. 

Sprout, Blue Earth; H. C. Jackson, Le 
Sueur Center; C. G. Lange, New Richland. 
L& L. & G., Eng.—J. G. Hayter, War- 
road; O. N. Hoel, Keister. 
Germania—C. J. Pryor, Bemidji. 
Mechanics—Wm. Rooney, Virginia. 
New Hampshire—M. 8S. Rutherford, 
Princeton. 





IOWA NOTES 


Fire at Hampton, Iowa, destroyed four 
buildings in the business section of the 
city and did damage estimated at $20,000. 


Will G. Pierson, agent at Brooklyn, Ia., 
has admitted one of his old employees to 
partnership under firm name of Pierson 
& Johnson. 


Charles W. Pierce of the Nabstedt & 
Pierce agency at Davenport, Ia., is com- 
pelled to give up business Fo a while on 
account of ill health. Snider & Harrison 
are looking after his business. 

Charles M. Young has been made man- 
ager of the Waterloo Insurance Agency 
at Waterloo, Ia. This agency is a con- 
solidation of the agencies of Jameson & 
French, Jameson & Howrey, B. J. How- 
rey and the Kiefer-Doerfler & Co 





MINNESOTA NOTES 


The Conklin & Zonne Company of Min- 
neapolis get the Fire Association. 


The Tabor Realty Company has been 
appointed local agent for the Firemens of 
Newark in Minneapolis. 


Owing to change in officers of the bank 
at Marble, Minn., the agency of O’Connor 
& Strader is succeded by O’Connor & Ver- 
milyea. 

A. A. Clothier, special agent of the 
Firemens of Newark, for Minneosta and 
the Dakotas, has located his office at 310 
New York Life building, Minneapolis. 


MISSOURI NOTES 


The Osage Fire of Topeka has appointed 
O. R. Witte & Co. its agents in St. Louis. 


Mahlon Caffee has acquired the interest 
of J. P. Newell in the Newell & Buckwell 
agency at Carthage, Mo. 

The fire losses in Joplin, Mo., 
amounted to 
$17,234 on contents. 
during the year. 


The St. Louis Agents Association has 
changed its monthly luncheon plan to 
a monthly banquet. The banquet is un- 
official and the toastmaster on each oc- 
casion selects his successor for the next 
month. Charles L. Crane was toastmas- 
ter last week and selected John R. Goodall 
for the February meeting. 





in 1909, 
on buildings and 
There were 195 fires 





GENERAL WESTERN NOTES 


The fire chief of Oklahoma City reports 
losses of $200,000 during 1909. 


The State Mutual Fire of yrtwr Dakota 
shows a cash surplus of $37,453.93. 


The annual banquet of the +l 
Life Insurance Association, an organiza- 
tion composed of agents of various mu- 
tual companies doing business in North 
Dakota, was held at the Gardner hotel, 
in Fargo, Jan. 18. 

Attorney General Jackson, of Kansas, 
who began the anti-trust litigation against 
the fire insurance companies in that state, 
was expected to be a candidate for gover- 
nor. He has instead announced his can- 
aw for Congress in the fourth dis- 
trict. 


According to the report of Fire Chief 
P. D. McCartin the total fire loss in Colo- 
rado Springs in 1909 was $70,473, divided 
as follows: Insured loss on buildings, 
$12,606.39; on contents, $33,738.89; unin- 
sured loss on buildings, $335; on con- 
tents, $3,792.72. The total amount of in- 
surance was $764,950, of which $444,050 
was on buildings and $320,900 on the con- 
tents. 








FIRE AND TORNADO INSURANCE 


American National Insurance Company 


ROCK ISLAND, ILLINOIS 


H. H. CLEAVELAND, Pres, F. C. DENKMANN, Vice-Pres. M, P. VORE, Sac’y 


Applications for agencies solicited from responsible agents 
in the desirable cities and towns where the company is 
mot represented in the States of Illinois, lowa, Missouri, 
Minnesota, Wisconsin, Michigan, Indiana and Ohio. 


Applications should be addressed to the 
Home Office at Rock Island, Illinois 


MONTGOMERY & FUNKHOUSER 


159 La Salle St., - Chicago. 








CENERAL ACENTS FOR 
JEFFERSON FIRE of Philadelphia THE INSURANCE COMPANY of the 


For Illinois, Indiana, Missouri, lowa, 


breske and South Dekoes State of Pennsylvanla ,,For, Minois. 
Northern —* ~ eae Minn uri 
WESTERN Couraey or PITTSBURGH | 294 Wisconsin — 


For Illinois, Indiana and Nebraska. 


UNION INSURANCE COMPANY of 
Philadelphia Cpe inst, Indiana, Iowa, 


ern ‘ene Min- 
nesota, Missouri and Wiscons' 


GERMAN AMERICAN FIRE of Balti- 


LLOYDS PLATE GLASS INSURANCE CO. 
of New York Minnesota, Missouri lowe: 
Nebraska, Kansas, Northand South Dakota 
FARMERS AND MERCHANTS INSUR- 
ANCE CO. of Lincoln, Neb. ,,.,.Fe" 











Wi in, M 
more, Md. For minois. Wisconsin. Minnesota, Michigan, Ohio. 
NEW YORK CHICAGO PROVIDENCE BOSTON 


STARKWEATHER & SHEPLEY 


GENERAL AGENTS 


Rhode Island Fire Insurance Co. 
OF PROVIDENCE, RHODE ISLAND 
FIRE AND SPRINKLER LEAKAGE INSURANCE 
Sprinkler Leakage Rates Furnished on Application 


COOK COUNTY GENERAL AGENTS 


Sovereign Fire Assurance Co. 
OF CANADA 


ee ae LINES 
We ha bindi tract with London L! for 
e havea nd, cont feast wee os loyds United States, Canada 
also ati and have authority to bind and issue poteien fos the Sel 
EVates (Est, 1828) of Paris. La le (Est. 1879) of 





M L 
ar. D’Ass'ce Generales (Ext. | TRS Pea Dat Phat iat 8h Con- 
flanee Com a) of Pa “a. ae (Est. 1s2) of Fai py ie 
poe TS France (is. oe Fade a tes eospanee Har money 

in coun! 
Western Office: 159 Le Salle St. Chicago. Hi. V. Burrows, eaiane 




















Capital Stock - 
Liabilities - 


Net Surplus - 








FIRE & TORNADO INSURANCE 


American of Newark 


Chartered in 1846 


- 4,880,271.48 
Special Reserve Fund 


Total Assets 


Philemon L. Hoadley, Pres’t. 





CHAS. E. SHELDON, 
Manager Western Department 
Rockford, Ill. 


$1,000,000.00 


300,000.00 
2,355,055.20 


$8,535,326.68 


C. Weston Bailey, Seo’y. 























F. HENRY, PRESIDENT W. F. WOODRUFF, TrREasuRER 
B.:WHITEHEAD, Vice-Pres. A.W. WORTHINGTON, Ass'T. Sec’y 
GEORGE L. WILEY, SECRETARY AND MANAGER 


FIRE AND TORNADO INSURANCE 


Susuranre Gampany 
State if Plinots. 


OF ROCKFORD. ILLINOIs. 
CASH CAPITAL, . $300,000.00. 


A Company conducting its business on broad lines, consistent with safe 

es me meee, ae eg Ke a fairly — 1 agents and 
suring pub s. pocssameg o 

of future reg and managing te a hs 

gressively. 


c. 
J. 





a guarantee 
conservatively yet pro- 


COOK COUNTY DEP'T 
Newburger & Co., Man: 159 La Salle St., Chicago 
HOME OFFICE, ROCKFORD, ILL. 
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New United American Head 


At the annual meeting of the United 
American Fire, Milwaukee, the officers 
for the ensuing year were elected: 
President, L. A. Karel, a banker of 
Kewaunee, Wis.; vice-president, J. M. 
Kralovec, Cook county manager of the 
company; secretary, F. A. Krehla; as- 
sistant secretary, L. W. Metzner; treas- 
urer, Charles Jiran. 

Former President John Shepeck re- 
signed, having found it impossible to 
devote the necessary time to the com- 
pany. 

The company has closed a very pros- 
perous year, its loss ratio being less 
than 26 percent, which is due to the 
fact that the United American is now 
operating in its territory through its 
regularly appointed agents, and writing 
no surplus lines on outside business. 





Midwinter Conference 
There is some talk of having the 
midwinter conference of the National 
Association of Local Fire Agents either 
at Cleveland or Cincinnati next month. 





Any Moral Hazard? 

The following is from a recent issue 
of a Detroit newspaper: 

“Visiting and local automobile men 
by the dozen were around the hotel 
corridors yesterday, and at the Pont- 
chartrain you could find them from 
nearly all the factories. 

“‘*Hear about so-and-so losing his 


car?’ asked one of them, 
an absent pal in the east. 

“*No; what’s the matter?’ 

“Tt caught fire and was entirely de- 
stroyed. Too bad.’ 

“Too bad? I'll give anybody $100 
that will set fire to mine and burn it 
up. I have driven it three years and 
have $1,500 insurance on it, and I know 
I can’t get that much —- it in for 
a new one.’” 


speaking of 





Count Them Easy Money 


Insurance men report an unusually 
large number of visits from beggars, 
bogus “sisters,” book canvassers, Sal- 
vation Army solicitors, knife sharpen- 
ers, system promoters, suburban home 
agents and applicants for jobs.—Jour- 
nal of Commerce. 





Congressional Service 

“What is your member of Congress 
noted for?” 

“Well,” answered Farmer Corn- 
tossel, “around here he’s mostly noted 
for arguments that won’t go down and 
seeds that won’t come up.”—Washing- 
ton Star. 





e- M, Loeb Elected Director 

J. M. Loeb of the Chicago agency of 
Eliel & Loeb, has been elected a director 
of the Humboldt Fire, being the first 
agent to be made a member of the board. 
Assistant Secretary Edward Heer, who 
has been with the company for thirty 
years, was elected secretary, succeeding 
A. H. Trimble, who followed the late Fred 
Gwinner as president. The Humboldt has 





now passed the million mark in assets. 





PITTSBURGH INSURANCE COMPANY °“3:7"° 


1808-11 Commonwealth Bldg., Pittsburgh, Pa. 


- $100,000.00 


Assets, January 1, 1909 -. 375,250.59 


Net Surplus. . sree eeeee cece eeee$ 144,465.34 
Surplus to Policyholders. boweseve seve secece 244,465.34 


Licensed to do business in Pennsylvania, Illinois, Michigan, Ohio and Wisconsin 


R. }. WILSON, President 
W. J. R. MAGILL, Asst. Secretary 


D. C. SHAW, Vice-President 


R. J. MCKNIGHT, Sec’y and Treas 
JOSEPH H. GORDON, General Agent 





INCORPORATED 1848 


WESTERN 


INSURANCE COMPANY 
of Pittsburgh 


FIRE AND TORNADO 


CAPITAL - += © = = S 300,000.00 
SURPLUS TO eeeard HOLDERS 406,162.75 
ASSETS -~- > © © 881,944.34 
LOSSES PAID To DATE © = 4,453,215.00 


GERMAN FIRE 


Insurance Company 
of Wheeling, West Va. 
ORGANIZED IN 1867 
Cash Capital $200,009.60 Net Surplus $242,433.72 


WM. F. STIFEL, President 
F. RIESTER, Secretary 
S. W. RICE, Supt. of Agencies 


DANA E. LATIMER 
WILLIAMSON BLDG, CLEVELAND, OHIO 


Special Agent for Ohio and Indiana 








The Pittsburgh Casualty Company 


Announces its admission to Ohio, and desires to secure 
tate at once. 


omgpencitte Agents in every City and Town in the 
rites 


Accident, Health and Plate Glass Insurance Exclusively 
Apply to JOHN M. BOGGS, Sec’y and Gen'l Manager 


UNION BANK BUILDING, PITTSBURGH. 





PrirrTrsBuURG UNDERWRITERS 


IRVAN NECKERMAN, Manager. 
UNDERWRITTEN BY 


Allemannia, Fire Ins. Co., of . Pa, 
Humboldt Fire Ins. Co.. of . Pa 
Ben Franklin Ins. Co.. of . Pa. 


Teutonia Fire Ins. Co.. of A y. Pa. 
National Ins. Co.,. of . Pa. 


Commonwealth Bidg. PITTSBURG, PA. 


COMBINED STATEMENT 


Capital, - 7 - - $1,3000,000.00 
Net ae - . - - 1,624,334.93 
Assets, . - - 5,632.724.0€ 
Surplus to policyholders o - 2,924 ,334.93 


CARL H. SMITH, Special Agent, Ohio and Indiana, Dayton, Ohio. 





FIRE INSURANCE 


Lohmeyer & Goshorn 
General Agents for West Virginia 
Charleston-on-Kanawha, W. Va. 
AGENTS WANTED IN UNOCCUPIED TERRITORY 


BROKERAGE COMMISSION 


Allowed on Cincinnati Business Placed with 
us by Outside Agents 
EARLS & JOHANSING 


First National Bank Building, Cincinnati 
Representing Aetna and Connecticut; General Agents 





Southern Ohio Empire State Surety Co. for Bonding 
and Burglary. Agents wanted. 











INCORPORATED 1854 


Monongahela Insurance Gompany 
OF PITTSBURCH 
Agents wanted. Correspondence solicited. 


WHILDEN & HANCOCK, Managing Underwriters 
105 William St., New York 











AMERICAN UNION FIRE 


Insurance Company 
OF PHILADELPHIA 


Proposed Capital, $1,000,000 Proposed Surplus, $1,000,000 


(Now organizing and to be incorporated under Laws of Pennsylvania) 


JAMES F. STONE 


Chairman Organization Committee 


331-337 Walnut Street, Philadelphia, Pa. 


Correspondence invited from Agents (Union) where not already committed 














ORGANIZED 1870 


THE CONCORDIA FIRE 





LONDON & 
INSURANCE COMPANY LANCASHIRE 
OF MILWAUKEE, WIS. FI R E 

I ccccncccccccseseesesescsscd $ 300 000 0@ SURANCE MPA 
Reinsurance Reserve...................... 867,550.81 
Reserve for all other Liabilities........... 136,991.14 

i ntibbgssdencetanneebernsrecsse a 

i icvicncbecereivinscensénaians 1,487,620.57 


GEORGE BRUMDER, President 

GUSTAV WOLLAEGER, Jr., Vice President 
H. AUG. LUEDKE, Vice President 
FRANK DAMKOEHLER, Secretary 

W. C. HUGHES, Supt. of Agencies 


Of Liverpool, England 


CHARLES E. DOX, Manager 





BIER G Ohio: Whit General Agents fog Michi 
troit, . a Western Department 

SPECIAL AGENTS: J.T. KIRKWOOD, Cleve- 
land; FRAN SAGE, Detroit; GEO. B. i ‘ 
SEDGWICK, I I, ii Detrok 171 La Salle St., Chicago, Ill 


JAMES NICHOLS, President 
B. R. STILLMAN, Secretary 











H. A. SMITH, Vice-President 
Organized Nov. 27, 1871 


NATIONAL 


Fire Insurance _— of Hartford, Conn. 


Capital Stock, all Cash.. 





+ $1,000, Bee. 00 

Funds reserved to meet all ‘Liabilities... seccececccccecs GTRMDLTT 
Net Surplus over Capital and all Liabilities .. 0 0cnee cece ecg. mee van 458.1 64 
Total panes ‘Jan. 1, '1900.. ., $8,257,350.41 


Western Department, Chicago, tl. 


FRED S. JAMES, General Agent GEO. W. BLOSSOM, Ass’t Gen’! Agent 
CHARLES RICHARDSON, 2d Ass’t Gen’! Agent 





B. CREMER, President ESTABLISHED 1876 CHAS. CREMER, Secretery 


German Fire Insurance Company 


CAPITAL $200,000 





Of PEORIA, ILLINOIS 


Admitted Assets - $809,095.85 Paid in Baltimore - $102,000 
Policyholders’ Surplus $275,051.71 Paid in San Francisco $470,165 


SEABOARD F. & M. INSURANCE CO. caveston: tex. 


B. ADOUE, Pres. J. H. LANGBEHN, Sec’y C, C. BOWEN, Ass’t Sec’y 


RESOURCES DECEMBER 31, 1908 
ASSETS, $433,529.95 CASH CAPITAL,$250,000 NET SURPLUS $69,545.21 
Pacific Coast Department: Merchants Exchange, San Francisco 


ADDRESS HOMB OFFICE FOR AGENCY 
STRICTLY FIREPROOF 


wore. BREVOORT 


HOTEL 


Chicago, Illinois 


MOST MODERN EQUIPMENT 
UNEXCELLED RESTAURANT 














H. W. COLSON, Manager 


GERMANIA 


FIRE INSURANCE CO. 
NEW YORK 





ORGANIZED 1859 


—— 





Cash Capi - = $1,000,000.00 
On Madison Street, near La Salle Assets, -” s $8,874,016.00 
Net Surplus, - - $1,609,442 
One minute from the Insurance District | Surplus for Policy Holders $2,509,442.33 
The Patronage of Insurance Men HEAD OFFICE: 








Is Solicited. 


William and Cor. Cedar Streets 
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KANSAS RATE LAW 

THEORETICALLY, the Kansas rate regu- 
lation law for fire insurance is desirable, 
diminishing as it would, if administered 
properly discrimination among insurants 
of the same class. 

The chief objection offered to it was 
the political atmosphere that enveloped it, 
which made the statute one more means 
for currying public favor. The practical 
handicap seems to have been well taken 
by those who raised their voices against it. 
The letters of the governor and attorney 
general of Kansas to the insurance su- 
perintendent virtually instructing him to 
reduce rates on farm and dwelling prop- 
erty and calling him to account for not 
having taken the step ere this, show 
plainly that the state authorities in com- 
mand expect to get some political benefit 
out of the law. They are not even con- 
tent to let the insurance superintendent 
who is supposed to know more of rates 
and insurance conditions than any other 
state official, decide the question. 

The dwelling and farm raies in Kansas 
may warrant a reduction but that is not 
the point at issue. If the governor and 
attorney general or either one are to dic- 
tate reductions, the Kansas law becomes 
merely a rate reducing measure whereby 
those depending on the favor of voters for 
continuance in office or the furtherance of 
political ambitions can employ it for per- 
sonal ends regardless of any merit in their 
orders. If the companies are therefore 
to be subject to the dictation of the Kan- 
sas governor on rate matters, the law 
becomes a_ farce. 








NO TIME TO CROW 

Some of the surety companies had an 
excellent year in 1909. Some others did 
not. It will be well to wait until the 
reports are all in before judgment is 
passed upon the year as a whole. Even 
then it will be the part of wisdom for 
the executives of companies upon which 
fortune has smiled to talk of their good 
luck or the results of their wisdom in 
low tones. 

This is no time to crow. With a fed- 
eral law which already has prevented 
companies from collecting the tariff rates 
on many bonds, with a federal judge in 
Chicago ruling corporate bonds out of his 
court altogether, with a rate commission 
in Nebraska which at any time may re- 
duce rates in that state if 
satisfied surety companies are making 
very large profits, with bonds being 
waived on many large contracts because 
it is claimed the rates are too high, with 
banks and public officials arranging for 
personal bonds or collateral security for 
the same reason, it is not opportune for 
any one or two companies to boast of 
their profits on the year’s work. Ever 
if all the companies had been fortunate, 
it would be better to say little about it 
at this time. In the aggregate they need 


it becomes 





several years of good fortune to make 
up for some of the recent bad years. 
To make it appear to the public that the 
surety business is now extremely profit- 
able only invites more complaints, more 
restrictive legislation and the organiza- 
tion of more companies which will tend 
to demoralization and a return to the 
chaos of former days. 





MUTUAL HELP 


THERE is a growing tendency among 
different classes of companies to get on 
their boards of directors, men experi- 
enced in the various lines of underwrit- 
ing. While fire, life, casualty and surety 
companies are peculiar and distinct in 
themselves yet they have interests in 
common and there are opportunities 
for mutual assistance. There is a bene- 
fit to be derived for a life company, 
for example, to have on its board, an 
experienced casualty or fire company 
official and vice versa. The problems 
in the agency field, in state department 
relations, in investments and so on are 
to an extent of similar concern to all 
classes of institutions. 

Then the opportunities for one in- 
stitution to throw its influence and 
favor to another of a different class 
are not few. 

President Foust of the Fipevity 
Mutvat Lire was elected a director of 
the Peoptes NATIONAL Fire. The Fivet- 
ity Mutua is the big factor in the 
ownership of the PHiLapeLpHia CAsu- 
atty. And now President L. S. Amon- 
son of the Propres NATIONAL Fire is 
elected a director of the PHILADELPHIA 
Casuatty. This is simply used as an 
illustration to show one of the trends 
of the day in the way of utilizing the 
forces of one company to help another 
furnishing a different kind of indemnity. 





A MAN’S RECORD 

Many young men in the insurance busi- 
ness do not seem to estimate the value 
of keeping a clean record. Instances fre- 
quenily come to light where a young man 
possesses ability and experience. He has 
a personal presence that can not be criti- 
cised. He seems ambitious and has good 
stuff in him, but——. That ubiquitous 
“but” enters in and destroys his prospects 
for employment. 

In some office he has been found to be 
shiftless or careless, or he has been sowing 
his wild oats too rapidly or he has been in- 
different as to paying his debts. 

Any one of these marked up against 
him is a destroyer. A company or em- 
ployer hesitates to engage him, fearful 
lest the past weakness will present itself 
again. In many cases the deviations were 
youthful errors and they have been over- 
come. The unfortunate result is that the 
employer is not certain of the man’s 
strength now. 

It all goes to show the necessity of 
maintaining a record free from blemish. 
It is the chief asset of most men who are 
obliged to work for a living. It should be 
guarded as sacredly as the good name of 
a woman. 





“Tue pitcher that never goes to the 
well never brings any water—If you don’t 
go to the men, you won't get business.” 





THE man who does things makes mis- 
takes, but he never makes the biggest mis- 
take—doing nothing. 





Colo., real estate; Gery Liggett, Om- 
aha, business man; A. M. Huston, Paw- 
nee City, Nebraska, druggist; W. H. 
Lake, county auditor of Taylor County, 
Iowa; Claude Fisher, general agent in 
Des Moines for the Connecticut Mutual 
Life. 


Personal Side of the 
Insurance Business 


F, W. Bowers and F. B. Luce, state 
agents for the Phoenix of Hartford for 
Missouri and Illinois, respectively, have 
gone to the home office of their com- 
pany at Hartford, Conn., where they 
were invited to attend the annual meet- 
ing of field men reporting to the home 
office. 





Hubert H. Ward, formerly general 
agent of the State Mutual Life at Cleve- 
land and president of the National As- 
sociation of Life Underwriters, has 
gone to California to recover his health. 
Immediately upon his return home 
from the Louisville convention of the 
National Association in October he suf- 
fered an abscess in his left ear, with 
serious complications, which required a 
delicate surgical operation. While he 
is in pretty good shape now, he is go- 
ing to rest for some time before re- 
suming work. 


The Anchor Club, composed of men 
now interested in the Anchor Fire, but 
who were boyhood playmates, held a 
reunion in Des Moines last week. Those 
present were: Vice-President G. A. 
Holland of the Anchor; Secretary L. 
E. Ellis; L. E. Phillips of Bartlesville, 
Okla., banker; O. C. Zengg, Holyoke, 








DIVIDENDS OF THE SECURITY MUTUAL 


The Security Mutual Life of New York has issued its 1910 dividend 
announcement. It is interesting in this connection to compare the cash divi- 


— of the regular class and those of the total abstainers class, both of which 
ollow: 


DIVIDENDS ON REGULAR CLASS 

















Whole Life 20 Pay. Life —20 Year Endow. — 

Issues Issues Issues Issues Issues Issues Issues Issues Issues 

age of 1909 of 1908 of 1907 of 1909 of 1908 of 1907 of 1909 of 1908 of 1907 
21 1.63 1.92 2.19 1.70 2.21 2.55 1.85 2.61 3.25 
22 1.64 1.94 2.22 1.72 2.23 2.58 1.86 2.62 3.26 
eer 1.65 1.96 2.25 1.73 2.26 2.62 1.87 2.63 3.28 
24. 1.67 1.98 2.27 1.75 2.29 2.65 1.88 2.65 3.29 
25. 1.68 2.00 2.31 1.75 2.30 2.68 1.89 2.66 3.31 
26. 1.70 2.03 2.35 a8 2.33 2.71 1.90 2.67 3.33 
27 <eomonn 2.06 2.38 1.79 2.36 2.76 1.91 2.69 3.36 
28 ookete 2.09 2.41 1.80 2.38 2.80 1.93 2.70 3.38 
29 «21.75 2.11 2.46 1.82 2.41 2.84 1.94 2.72 3.39 
30 oo awe 2.14 2.50 1.84 2.44 2.88 1.96 2.74 3.42 
31 -1.79 2.18 2.55 1.86 2.48 2.93 1.97 2.76 3.45 
32 a | 2.22 2.59 1.88 2.51 2.97 2.00 2.79 3.48 
33 --1.84 2.26 2.65 1.91 2.55 3.02 2.02 2.81 3.61 
34 .-1.86 2.30 2.70 1.93 2.59 3.08 2.04 2.84 3.54 
35. --1.89 2.34 2.77 1.96 2.63 3.13 2.06 2.88 3.60 
36. -1.92 2.39 2.82 1.99 2.67 3.20 2.09 2.90 3.64 
37 . -- 1.95 2.44 2.90 2.02 2.72 3.26 2.11 2.95 3.67 
38. -1.99 2.50 2.98 2.07 2.77 3.35 2.16 2.99 3.73 
39 . -- 2.03 2.56 3.06 2.10 2.84 3.41 2.19 3.03 3.78 
40. .- 2.08 2.63 3.15 2.15 2.90 3.50 2.23 3.08 3.84 
= +» 2.13 2.70 3.24 2.19 2.96 3.58 2.27 3.13 3.90 
42. --2.18 2.76 3.34 2.25 3.02 3.68 2.32 3.19 3.98 
43. --2.24 2.85 3.44 2.31 3.11 3.78 2.37 3.26 4.06 
44. 202.31 2.95 3.58 2.36 3.19 3.89 2.42 3.33 4.15 
45. 222.38 3.06 3.70 2.43 3.29 4.02 2.50 3.41 4.26 
46. .. 2.46 3.17 3.86 2.51 3.39 4.16 2.57 3.50 4.37 
47. .. 2.65 3.29 4.03 2.60 3.52 4.32 2.66 3.61 4.51 
48. -- 2.65 3.44 4.21 2.72 3.65 4.49 2.76 3.74 4.66 
49. -- 2.78 3.61 4.41 2.83 3.80 4.68 2.87 3.87 4.81 
50. +2 2.92 3.77 4.63 2.97 3.96 4.89 3.00 4.03 5.01 
51. .. 38.07 3.97 4.87 3.12 4.15 5.09 3.15 4.20 5.21 
62. +» 3.25 4.18 5.12 3.29 4.35 5.34 3.32 4.39 5.43 
63 . +++ 3.44 4.42 5.40 3.47 4.57 5.61 3.50 4.60 5.68 
54. 2023.64 4.67 5.72 3.68 4.82 5.91 3.71 4.83 5.95 
55 . 2003.89 4.95 6.06 3.92 5.09 6.23 3.94 5.09 6.26 
56 ee | 5.26 6.43 4.18 5.38 6.60 4.18 5.39 6.60 
57 -- 4.43 5.60 6.83 4.46 . 5.72 6.98 4.47 5.71 6.99 
_ weer 4.75 5.97 7.27 4.77 6.07 7.40 4.78 6.07 7.40 
59 . 5.09 6.38 7.75 5.11... 6.46 7.86 5.12 6.46 7.86 
60. 5.48 6.82 8.27 5.50 & 6.90 8.37 5.50 6.89 8.36 


DIVIDENDS ON ABSTAINERS CLASS 
Whole Life 20 Pay. Life 














—20 Year Endow. — 





Issues Issues Issues Issues Issues Issues Issues Issues Issues 
of 1909 of 1908 of 1907 of 1909 of 1908 of 1907. of 1909 of 1908 of 1907 
. 2.02 2.31 2.58 2.09 2.59 2.93 2.23 2.97 3.61 
223.03 2.33 2.61 2.11 2.62 2.96 2.24 2.99 3.62 
.. 2.05 2.35 2.64 2.12 2.65 3.00 2.25 3.00 3.64 
2.07 2.37 2.67 2.14 2.68 3.04 2.27 3.02 3.65 

.. 2.08 2.40 2.71 2.15 2.69 3.07 2.28 3.03 3.68 
+310 43 2.75 2.17 2.72 3.10 2.29 3.05 3.70 
02818 2.47 2.79 2.19 2.76 3.16 2.31 3.08 3.73 
-- 2.13 2.50 2.82 2.21 2.78 3.19 2.33 3.09 3.75 
.. 2.16 2.52 2.87 2.23 2.81 3.24 2.34 3.11 3.77 
some 2.56 2.92 2.25 2.85 3.28 2.37 3.14 3.80 
31 +203.31 2.60 2.97 2.28 2.89 3.34 2.38 3.16 3.84 
as -- 2.24 2.64 3.01 2.30 2.92 3.38 2.42 3.20 3.87 
De shveusel 2.27 2.69 3.08 2.34 2.97 3.44 2.44 3.22 3.91 
34 -- 2.80 2.73 3.14 2.36 3.01 3.51 2.47 3.26 3.95 
+02. 2.78 3.21 2.40 3.06 3.56 2.49 3.30 4.01 
2.84 3.27 2.43 3.11 3.64 2.53 3.33 4.06 

2.89 3.36 2.47 3.17 3.71 2.56 3.39 4.10 

2.96 3.44 2.53 3.23 3.80 2.61 3.44 4.17 

3.04 3.54 2.57 3.31 3.87 2.65 3.48 4.22 

3.12 3.64 2.63 3.37 3.97 2.70 3.54 4.29 

3.20 3.74 2.68 3.45 4.07 2.73 3.60 4.37 

3.27 3.85 2.75 3.52 4.18 2.81 3.67 4.47 

3.37 3.97 2.82 3.62 4.29 2.88 3.76 4.56 

3.49 4.13 2.89 3.72 4.42 2.94 3.85 4.66 

3.61 4.27 2.97 3.84 4.57 3.04 3.95 4.79 

3.74 4.45 3.07 3.95 4.73 3.13 4.06 4.93 

3.89 4.64 3.18 4.11 4.92 3.24 4.19 5.09 

4.06 4.85 3.33 4.27 5.12 3.36 4.35 5.27 

4.26 5.08 3.47 4.45 5.34 3.50 4.50 5.46 

4.46 5.34 3.64 4.64 5.58 3.66 4.70 5.69 

4.70 5.62 3.82 4.87 5.83 3.85 4.91 5.93 

4.96 5.92 4.03 5.11 6.12 4.06 5.15 6.20 

5.24 6.25 4.26 5.38 6.45 4.29 5.40 6.50 

5.55 6.63 4.52 5.69 6.80 4.55 5.69 6.83 

5.89 7.04 4.82 6.01 7.19 4.83 6.01 7.20 

6.26 7.47 5.14 6.37 7.62 5.14 6.38 7.62 

6.67 7.95 5.49 6.78 8.08 5.49 6.77 8.08 

7.12 8.48 5.87 7.22 8.59 5.88 7.21 8.57 

7.62 9.05 6.30 7.70 9.15 6.31 7.69 9.13 

8.17 9.40 6.78 8.24 9.76 6.78 8.22 9.73 
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Surety News 





CASUALTY COMPANY REPORTS 





United States Fidelity & Guaranty 
Shows Good Gain in Surplus— 
Fidelity & Casualty’s Year 





The United States Fidelity & Guar- 
anty’s statement shows the additional 
$300,000 capital paid in, making the 
capital $2,000,000. The net surplus is 
now Over $500,000 after increasing the 
reserve for losses. The following are 
figures of various companies: 


American Assurance—Assets $336,831, 
reserve $66,170, net surplus ays 860, capi- 
tal $175,000, premiums $269,0 6. policy 
fees $30,126, total income $314,016, dis- 
a. $302,381, net gain in premi- 
ums $30,6 

yo wy ‘Surety—Assets $7,612,719, in- 
crease $544,091; reinsurance reserve $1,- 
330,368, increase $146,754; claim reserve 
decrease $33,576; net surplus 
increase $427, 445. The com- 
pany ay additional resources amounting 
to $331,099, such as advances served by 
collateral, money in suspended banks, and 
the like. Premium receipts were $2,361,- 
779, increase $235,458; losses $952, ieee re- 
coveries $550,405, net losses $402, 

Pidelity & Casualty—Assets $9, vir} 702, 
gain $839,899; unearned premium reserve 
$3,751,637, increase $181,368; 
serves $1,705,377, increase $75, 779; net sur- | 
plus $2,936, 866, gain $500,492; ‘premium 
income $6,629, 030, gain $307,463 

North American Accident—Assets $672,- 
738, increase $47,669; reinsurance reserve 
$125, 956, increase $10,970; claim reserve 
$37,351, ‘increase $9,251; net surplus $286,- 
414, increase $26,091; premiums $927,860, 
increase $147,184; losses paid $280,534, 
increase $29,014. 

Northwestern Surety, Mitchell, S. 


net surplus $11,000; premiums and losses 
as follows: 
Prems. Losse 


Fidelity and Surety....... $16,587 $1, 664 
Es c6eennsesens oa 781 244 
Burglary and Theft....... S24 3 secce 


Pederal Union Surety—aAssets $585,928, 
increase $30,698; reinsurance reserve 
$146,556, increase $11,961; net surplus 
$83,114, increase $8,276; fidelity and sure- 
ty premiums $245,504; losses —_ $86. 173. 

Travelers—T otal "assets 252,145, 
capital and surplus $9,599,753, camel acci- 
dent department $15,915,801, ‘gain $1,556,- 
310, accident reserves 604,368, gain 
$169,377, liability reserves $6,440,978, gain 
$551,417, accident and health premiums 
$3,673,456, gain $162,292; health premiums 
$408,439; liability premiums $4,561,985, de- 
crease $201,483; dismemberment losses 
and weekly benefits including $109,164 ac- 
cumulative, double, beneficiary and surgi- 
cal benefits $917,703; death losses $408,- 
858; amounts paid —, raed policies 
$3, 118,65 656, increase $194,7 

United States Pidelity M4 , 
sets $5,145,730, increase $836,070; pre- 
mium reserve $1,691,948, increase $209,- 
252; claim reserve $850, 530, increase 
ett net surplus $512,808, increase 

4 

Western Surety, Sioux Falls, S. D— 
Cash capital paid up $131,200; net surplus 
$5,395; surety premiums $26, 601; surety 
losses $4,663. 

Woodmens Casualty—Cash capital $100,- 
000; assets $160,378, increase $14,859; net 
surplus $22,923, increase $5,399; accident 
ae premiums $215,035, losses paid 
“see * 





Big Accident Account 

The Pacific Mutual collected some- 
thing like $41,000 accident premiums 
in its Chicago department, including 
commercial, monthly payment disabil- 
ity and railroad installment business. 
during January. This makes the Chi- 
cago department accident collections 
about $500,000 a year. 





Will Know in a Few Days 


The Commerce Trust Company of 
Kansas City held its annual meeting 
Jan. 11 and elected some new directors. 
On Jan. 18 the directors elected officers, 
but as yet have not taken up the ques- 
tion of extending the company’s field 
in the bonding line. This question will 
probably be settled within a week or 
two. 





Plumbers Considering Insurance 


State associations of master plumbers 
are now acting upon a plan agreed upon 
by the national association of master 
plumbers to have the Casualty Com- 
pany of America to write the liability 


claim re- | 


D.— | 
Cash capital $60,000, total assets $71,000, | 


insurance, employers’ and public, for all 
members of the association at a 75-cent 
flat rate. The Wisconsin association 
approved the plan a few days ago and 
the Iowa association had it under con- 
sideration last week. Thomas J. Don- 
ovan of Washington, D. C., is appear- 
ing before the association as the rep- 
resentative of the company. 


WRITING A COMBINED POLICY 





Pacific Mutual Now Gives $100 Life 
Insurance With Its Monthly Pay- 
ment Disability Contract 





H. A. Behrens, who is in charge of 
the monthly payment disability depart- 
ment of the Pacific Mutual, has 
arranged now for a combination acci- 
dent, health and life policy on the 
monthly payment plan. For 25 cents 
extra, making the premium $1.25 a 
month, $100 life insurance will be given 
covering death from any cause. For 
the most hazardous occupations the 
| extra premium for life insurance is 50 
|cents. The life insurance rate is flat 
| for all ages between 18 and 50 inclusive. 
| No medical examination is required, but 

| the application is based on warranties. 
Th is is a one-year term, nonpartici- 
| pating policy, carrying no values. As 
| it expires every year, the same commis- 
| sion is paid on renewal as though it 
| were accident insurance. 

Mr. Behrens will have his men make 

a drive for the combined policy. No 
| company ever made a success of month- 
ly payment life insurance. However, 
Mr. Behrens believes that it has great 
possibilities with the industrial disa- 
bility men pushing it. 








Chicago Burglary Commissions 

The Burglary Insurance Underwrit- 
ers’ Association met in New York on 
Friday and is reported to have fixed up 
the Chicago situation in a manner sat- 
isfactory to all the members. So far 
as can be learned, only two or three 
offices in Chicago have yet received any 
information as to the terms of the 
agreement. One company, which, how- 
ever, was not represented at the meet- 
ing, telegraphed its Chicago repre- 
sentative that the brokerage commis- 
sion fixed was 25 percent for residence 
business and 20 percent for other 
classes, with 5 percent extra for class 
1 fire agents. There is reason, however, 
to believe that this company was mis- 
informed as to what actually took 
place and that the rates decided upon 
were really 20 percent for residence 
and 15 percent for other classes, with 
5 percent extra for class 1 fire agents. 

A number of Chicago general agents 
do not want to pay more than 20 per- 
cent on any class to anybody except 
their policy-writing subagents, so this 
agreement will meet with opposition in 
Chicago. The American Bonding is 
outside of the Burglary Insurance Un- 
derwriters’ Association now, so it will 
not be bound by anything the associa- 
tion may do. 





Made a Fine Record 

J. S. Anderson & Son of Cedar 
Rapids, general agents of the Fidelity 
& Deposit for Iowa, made a fine record 
for the company last year. Its net 
premiums in the state were $34,300 and 
losses paid $610. This was an increase 
of about $10,000 in premiums over the 
previous year. With one exception the 
Fidelity & Deposit leads in Iowa in vol- 
ume of surety business. 





General Accident’s Bonuses 
The General Accident has inaugu- 
rated a contest among its agents by 
which they may earn from $8,000 to 
$10,000 extra commissions in 1910. 
Every agent who increases his collec- 





tions so that the premiums due and col- 


AMERICAN FIDELITY CO. 


MONTPELIER, VERMONT 
Liability, Burglary, Personal Accident and Health, Fidelity and Surety Bonds 


ALSO THE MOST LIBERAL AUTOMOBILE LIABILITY POLICY ISSUED 
Special Inducements te Agents and Brekers 





HUTCHINSON & COOLEY, General Agents for Illinois 
159 La Salle St., Chicago 
CHRIS. SCHROEDER & SON, Gen. Agents Wisconsin 
83-85 Michigan Street, Milwaukee 
E. J. SCOONOVER, General Agent for Indiana 
509 Law Building, Indianapolis 
TRAFFORD N. JAYNE, Att'y and Mgr. for Minnesota 
709 Hennepin Ave., Minneapolis 
F. A. BUCHANAN, Jr., Gen. Agt. for Southern Ohio and No. Ky. ; 
312 Johnston Bldg., Cincinnati 
RUSS L. WHITNEY. Gen. Agt. for Western Ohio 
739 Reibold Bldg., Dayton 
THE PHYPERS BROS. Co.., Gen. Agts. for Northeastern Ohio 
Park Bldg.. Cleveland, Ohio 





The Aetna Indemnity Company 


of Hartford, Connecticut 
ExecuTes— 
Surety bonds for Contractors, 
S.wety bonds required in Court proceedings, 
Surety bonds covering miscellaneous requirements. 
Fidelity bonds guaranteeing the honesty of employees in 
positions of public and private trust. 
Issuzes— 
Burglary insurance policies. 


Plate glass insurance policies, 
Health insurance policies. 


Personal accident policies. 


We have desirable territory for agents and would be glad to correspond with 
business producers. 


THE AETNA INDEMNITY COMPANY, 68 William St., New York 





The General Accident 
PHILADELPHIA 


best serves producers and the public. Its Agents adjust and pay 
all claims at sight. What you cannot get in the line of health 
and accident insurance with the “General” is not worth having. 


The Union Health and Accident Company 


DENVER, COLORADO 
SURPLUS, $38,000.00 CASH CAPITAL, $100,000.00 


Issues all the latest forms of Health and Accident policies on both commercial and industrial plan. 
State Agents wanted in Pennsylvania, West Virginia, Kansas, South Dakota, Washington and California. 
District Managers desired in Colorado, Wyoming, Utah, Alabama, Arkansas and Arizona. 


eee eeee +. 9020,069 
- 460,323 
982,073 











0 eee 
Surplus and Capital 
Income 1908..... 


eee eeee 


NORTH 
AMERICAN © 
ACCIDENT 


Disability Insurance, Sickness or Accident, 


INSURANCE (0 4 $1.00 per month to $100.00 per year. 


CHICAGO. , 


EXCLUSIVE TERRITORY. 


Write A. E. FORREST, Secy., Chicago 


The FRANKFORT 
MARINE, AccIDENT INSURANCE CO. 


and PLATE CLASS 
UNITED STATES DEPARTMENT, 100 William St., New Yore of Frankfort-on-the-Main, Germany 


INSURANCES TRANSACTED 
LIABILITY— 








BURGLA 
Employers, General, Vessel Owners, WORKMEN'S COLLECTIVE 
Public, Landlords, Contigent, INDIVIDUAL ACCIDENT 4 HEALTH 
Teams, Elevator, Druggists and Physicians a ACCIDENT € HEALTH 


M. J. GROGAN, Resident Sec’y Cook County Branch, National Lite Blag., Chicago, I 
THOS. M. ROBBINS, Resident Sec’y Ohie, New reviend Bldg., Cleveland, Ohie 
AGENTS WANTED FOR UNOCCUPIED TERRITORY 
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lected in December, 1910, exceed those 
of December, 1909, by $100 will receive 
a bonus of 100 percent of the increase. 
Agents appointed in 1910 will receive 
100 percent of the December collections 
if they amount to $100 or more. 


IN CHICAGO SURETY OFFICES 








Two Changes Booked for Feb. 1— 
Ocean Begins to Write Fidelity 
Business in Illinois 





Two changes in local offices will take 
place on Feb. 1. Walter E. Hart, who 
has had charge of the bonding business 
of the Massachusetts Bonding in the 
general agency of Moore, Case, Lyman 
& Hubbard, goes with Meeker & Mag- 
ner, general agents of the Federal 
Union Surety in a similar capacity, and 
O. F. Roberts, who has been special 
agent of the Massachusetts Bonding, 
takes charge of its business in the 
Moore, Case, Lyman & Hubbard gen- 
eral agency. 

As announced last week, Meeker & 
Magner have just been appointed gen- 
eral agents of the Federal Union for 
Cook county. Both members of the 
firm being casualty rather than surety 
men, it was their intention from the 
beginning of their negotiations with 
the company to secure the services of 
a competent surety underwriter. to 
handle its business. Mr. Hart, while 
still young, has had a number of years’ 
experience, first in the home office of 
the Fidelity & Deposit and later as a 
special agent of the same company. He 
handled the Illinois business of the 
Massachusetts Bonding for a year and 
a half, during which time not a loss 
has been reported to the company in 
the state. With general agents of the 
standing of Meeker & Magner and 
with Mr. Hart in direct charge of its 
business, there appears no reason why 
the Federal Union should not become 
a factor in the Cook county surety 
field, where for four or five years it has 
done very little. 

As special agent of the Massachusetts 
Bonding, Mr. Roberts has traveled the 
country from the home office to the 
Pacific coast. He is not much known 
in Chicago, but is said to be a strong 
man who will bring the company to the 
front locally. 


The Ocean Accident has now been 
licensed in Illinois to transact all lines 
of fidelity business, and Joseph E. Cal- 
lender of Chicago, the general agent, 
is now executing bonds. Like many 
English companies, the Ocean is said 
not to look favorably upon surety un- 
dertakings, and it is probable that it 
will confine itself to the fidelity busi- 
ness. 

There is much complaint among Chi- 
cago surety men of slow business this 
month. The cold winter is prevent- 
ing the beginning of any large building 
operations, so few contracts are being 
let now and consequently few bonds 
are required. Even plumbers are slow 
about taking out their licenses, as they 
have no work to do at present as drain 
layers. What plumbers’ license bonds 
are being executed seem to be much 
scattered among the various offices. 

Several surety men in Chicago have 
been negotiating with companies not at 
present admitted to Illinois with a view 
to getting them to enter and appoint 
these men Chicago general agents. 
One who has written to several com- 
panies expresses the belief that three 
or four will enter the state this year. 
The Commerce Trust of Kansas City, 
Peoples Surety of Brooklyn, Interna- 
tional Fidelity of Jersey City and Penn- 
sylvania Surety of Harrisburg are all 
qualified to do government business, 
and none of them is in Illinois. 





No Decision Yet on Rebates 
There has been no decision yet on 
the charges of rebating brought before 
Commissioner Beedle of Wisconsin 





against agents of the North American 
Accident. The charge was that the 
agents failed to collect the policy fees 
on policies transferred from other com- 
panies. The attorney-general has a 
transcript of the evidence and will pass 
on the legal questions involved. 

The decision very likely will be that 
throwing off the policy fee is discrim- 
ination under the Wisconsin statute. 
The department in the case of farm mu- 
tuals has ruled that the policy fee is 
part of the compensation paid for in- 
surance and that it must be collected. 
There may be some difference, how- 
ever, in the case of a stock company. 


WILL PUT UP MORE MONEY 








Columbus Casualty to Make Good Im- 
pairment by Feb. 1—Holding 
Plan Disapproved 





Columbus, Jan. 25—(Special Corre- 
spondence)—Superintendent Lemert of 
Ohio has given the Columbus Casualty 
until Feb. 1 to make up an impairment 
of capital amounting to $26,000 by as- 
sessment of or contributions from its 
stockholders: This trouble has been 
hanging fire since Dec. 1. Judge 
Lemert gave the company the statu- 
tory thirty days in which to make up 
the impairment. At the end of that 
time he was told the arrangements were 
not complete, but were progressing. He 
therefore gave the company another 
fifteen days. At the end of this time 
the officials of the company told him 
a holding company was being organ- 
ized in New Jersey with $100,000 cap- 
ital, stock of which was to be ex- 
changed for stock of the Columbus 
Casualty to an amount of at least $70,- 
000, and the holding company would 
then put up the stock of the Columbus 
Casualty, thus secured, as collateral for 
a loan sufficient to make up the impair- 
ment and turn the proceeds over to the 
Columbus Casualty. Acting under an 
opinion by Attotney-General U. G. 
Denman that such a plan was in con- 
travention of the laws of Ohio, Super- 
intendent Lemert refused to approve 
the plan and ordered the company to 
cease writing new business. Then it 
was proposed that he accept the plan 
subject to a suit in the courts to deter- 
mine its legality and permit the com- 
pany to do business pending decision 
of the case. This also was refused and 
Monday the company’s officials told 
the superintendent the impairment 
would be made good by the stockhold- 
ers by Feb. 1. If this promise is not 
kept Judge Lemert will ask the attor- 
ney-general to sue to oust the company 
from its charter or will seek to have 
its affairs wound up by a receiver. 


Change in Fred L. Gray & Co. Agency 
In order that he may give his atten- 
tion to other business in which he is 
interested F. S. Martin, former vice- 
president of the Fred L. Gray Co., of 
Minneapolis, Minn., has resigned. As 
a result of his resignation the company 
has been reorganized. H. Van 
Campen succeeds Mr. Martin as vice- 
president, A. F. Becker becomes secre- 
tary and W. H. Marsh, treasurer. The 
company has the Northwestern agency 
er the London Guarantee & Accident 
0. 








Empire State in the Northwest 

Owing to the death of William A. 
Badger the Howes-Badger Agency, un- 
til recently general agents for the Em- 
pire State Surety and the Indiana and 
Ohio Live Stock, at Minneapolis, has 
dissolved. 

J. L. McKenna from the home office 
of the Empire State has been looking 
after the interests of that company in 
the northwest but he has now decided 
to appoint the Harrington-Skiles Com- 
pany as general agents for Minnesota, 
Wisconsin and upper Michigan. B. 
Faust, who until recently had charge 
of the casualty department of the Min- 
neapolis Insurance Agency will devote 
his entire time to the interests of the 








Contract your time with the National and get full value 














_ “PERFECTION” POLICIES 
are issued only by the 


Continental Casualty 


Company 
CHICAGO, Illinois 


When better Accident and Health ici 
be written, we will write them. aaieen 
Good tracts 


in Good Terri to Good M 
Producers address _— “- 


H. G. B. ALEXANDER 
President and General Manage 
1206 Michigsa Aves... Chiesgo, Il, 





694 LINDEN ST., 


In laying 
plans for 1010 -- 


Don’t overlook the immense possibili- 
ties in the Casualty Line. 
our book ‘‘Some Information and a 
Question’’— it is invaluable for the 
broad-gauged man with enough dis- 
crimination to SEE an opportunity 
and sufficient push and enterprise to 
GRASP it. A postal will do. 


The Pennsylvania Casualty Company 


M. G. NICHOLS, 3RD VICE PREs. 


ur 


Send for 


SCRANTON, PA. 





Earn More! Write 





Agente 
Wanted 











LOSSES PAID IN 1968, $87,522.00 


(Estab. 1886) 


Live Stock Insurance! 


It will pay you well to add this branch to your business. 
insures horses, mules and cattle against death from any cause. Attractive 
policies, fully protected by deposit of securities with Indiana In- 
surance Department. Unlimited opportunities. 


petition. This is the only recognized company of its kind, en- 
dorsed by all the large breeders and importers. Write now about your territory. 


SURPLUS AS TO POLICYHOLDERS, $131,897.94 


Indiana & Ohio Live Stock Insurance Co. 
CRAWFORDSVILLE, IND. 


This Company 


No real com- 








Edmund F. Green, President 
Joba C. Coleman, Vice-Pres. Ant, Borel & Co,, Treas. 
Franklin A. Zane, Sec’y Frank P. Deering, Counsel 


Unlimited Liability of Stockholders 


Assets over One-half-Million Dollars 


Pacific Coast Casualty Co. 


OF SAN FRANCISCO 


Employers’ Liability, Automobile Liability, 
Teams, Vessels, General Liability; Eleva- 
tor, Burglary and Plate Glass Insurance. 





OF AGE 


“DEFINITE POLICIES 


OF ACCIDENT, HEALTH & 
DISABILITY INSURANCE 


ARE STANDARD” 
1sss 











1909 
German Commercial Accident Co. 


Home Office 1011 Chestnut St., Philadelphia,Pa. 





























H. S. WARNER, Gen’l Agent 
CHICAGO, ILL, 
WANTED Accident and Health Field 

Men to organize and devel- 
op territory in our Commercial, Industrial 
and Railway Installment Departments. 
Good contracts, salary or commission to 


right parties. 
COLONIAL CASUALTY CO., Huntington, W. Va. 


Three or four experienced 





“THE OHIO COMPANY.” 


The Bankers Surety Company 


Williamson Building, CLEVELAND, OBIO. 
Capital $500,000.00 Fully Pai¢ 


Becomes Surety oni Bonds. 
Chartered Under Ohio Laws. 


€200.000 Doposited with Insurance Commissioner 








in force in thirty States. 


Cash Capital and Surplus, $200,000. 





WANTED 


Hustlers desiring top notch contracts in growing, progressive Compan 
Popular Up-to-Date Health, Accident and Death Poli - a 





icies. 30,000 risks 


Liberal compensation guaranteed. 
Monthly and Annual Premiums. 


FEDERAL CASUALTY COMPANY, Detroit, Mich. 
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Empire State in that territory, having 
become connected with the Harrington- 
Skiles Company. 

G. A. Howes, the surviving member 
of the Howes-Badger Company, will 
devote his entire attention to the live 
stock business and will continue to act 
as general agent in Minnesota territory 
for the Indiana & Ohio Live Stock. 


CASUALTY RETURNS 
The following shows gross premiums 
received and gross losses paid in vari- 
ous casualty lines in different states in 





1909: 

ACCIDENT 

OHIO 
Company. Premiums. Losses. 

Columbus Mut. Life..... *$24,207 *$9,280 
Pederal Cas. .ccsccccccecce *22,262 *7,274 
Fidelity Acdl...cccccscss *50 *100 

MICHIGAN 
WORE CAB. accccescceve *21,261 *7,317 
Fidelity Accident........ *23,039 *8,641 
Maryland Cas........... A 9,928 
Watiemel CaS... ccccccces *101,823 *39,890 
U. S. Health & Acci..... *96,228 *44,524 

INDIANA 

Federal Casualty........ *59,567 *27,465 
go! eS aa *7,958 *3,176 
Maryland Cas. ...ccccces 8,273 1,990 
DUMETOMRL CAS. cc ccccccces *31,887 *12,947 
Woodmens Cas.......... *12,332 *4,801 | 


*Includes Health. 
HEALTH 


MICHIGAN 
Maryland Cas........... $ 1,000 $ 170 
IAN. 


A 
Maryland Cas........... 1,878 909 
LIABILITY 
MICHIGAN 
Maryland Cas. ..cccesess $ 20,605 $16,900 
INDIANA 
Maryland Cas........0s.- 35,173 11,784 
PLATE GLASS 
MICHIGAN 
Maryland Cas.........+. $9,351 $2,551 
N. J. Plate Glass........ 4,851 1,869 
NA 
MaryianG GaG.c.cccccecce 5,403 1,882 


STEAM BOILER 
: GAN 


Maryland Casualty....... $4,243 $151 


IAN. 

Maryland Casualty...... 7,788 20 
BURGLARY AND THEFT 
MICHIGAN 
Maryland Casualty...... $10,133 $1,051 
N. J. Plate Glass....... ,095 175 
INDIANA 
Maryland Cas........... 4,212 824 
SPRINKLER 

MICHIG 

Maryland Cas............ $4,849 56 

NA 
Maryland Cas........... 3,592 1,211 
FLY WHEEL 

MICHIGAN 

Maryland CaS...ccccoces $283 

AUTO. PROP. DAMAGE 

MICHIGAN 

Maryland Cas........... $194 $44 
INDIANA 

Maryland Cas..........+.. $463 os08s 

WORKMEN'S COLLECTIVE 

INDIANA 

Maryland Cas. ....ccccses $976 $298 





Rules Out Four Companies 


Owing to their failure to pay claims 
made by the state on the bonds in the 
case of former State Treasurer Glazier 
and the failed Chelsea State Bank, the 
auditor-general and state treasurer of 
Michigan have refused to accept bonds 
running to the state executed by the 
United States Fidelity & Guaranty, 
Title Guaranty & Surety, Bankers 
Surety and Federal Union Surety. A 
few days ago the state treasurer sent 
a circular to banks giving a list of com- 
panies whose bonds would be accepted, 
the names mentioned being omitted, 
and a liquor bond executed by one of 
them was returned to the principal un- 
accepted. 

When the Chelsea State Bank failed 
about two years ago it carried a large 
amount of state money. State Treas- 
urer Glazier was its president. Eight 
Or nine surety companies were inter- 
ested, either as sureties on Glazier’s 
official bond or on the bank’s deposi- 











tory bonds. There was a great tangle, 
with some fine legal points involved. 
Some of the companies promptly set- 
tled and others held off until the courts 
should decide the question of their lia- 
bility. 

Whether these companies now placed 
under the ban will pay up rather than 
have their Michigan business interfered 
with is a question. 





Antirebate Law Is Broad 


That the Nebraska law forbidding in- 
surance rebates will hit in high and un- 
expected places is now the rumor, since 
State Auditor Barton has given it as 
his opinion that William B. Hughes, 
secretary of the Nebraska Bankers As- 
sociation, is a violator of the law, Mr. 
Hughes has actively solicited bond ap- 
plications from members of the asso- 
ciation, giving as a special inducement 
the fact that a part of the commission 
goes into the association treasury. This, 
Mr. Barton holds, is a rebate, but he 
has passed the question on to the at- 
torney-general for a legal opinion. 





Omaha Men Reorganize 

After the old surety underwriters as- 
sociation in Omaha had ceased to be a 
useful factor along the lines which or- 
ganized, the new Surety Underwriters’ 
Association of the City of Omaha has 
come into being, with these temporary 
officers: President, Philip Potter; first 
vice-president, Clyde W. Drew; second 
vice-president, F. J. Haskell; secretary, 
H. O. Beatty; treasurer, J. R. Wells; 
executive committee, the president, 
Harry S. Byrne, E. H. Luikhart, W. A. 
Yonson, and Harry Koch. 

Permanent organization will be af- 
fected at the next meeting, the second 
Tuesday in February. 





CASUALTY NOTES 


Ellsworth Cooper has been appointed 
agent of the General Accident at Bloom- 
ington, Ind. 

The Great Western Accident has trans- 
ferred Special Agent Lou Graham from 
Waterloo, Ia., to Kansas. 


W. LeMar Talbot, president of the Phil- 
adelphia Casualty, visited Chicago and 
other western points last week. 


Otto Mack has purchased the agency of 
A. E. Anderson at Des Moines. The only 
company represented is the Standard Ac- 
cident. 

The Illinois department has made an 
examination of the North American Ac- 
cident and comments favorably on the 
company. 

The North American Accident has _ re- 
duced the policy fee on all dollar-a-month 
business from $5 to $3, giving the action 
of its competitors as the cause. 

The executive committee and some of 
the special committees of the Interna- 
tional Association of Accident Underwrit- 
ers, will meet in New York Feb, 4 

The Interstate Casualty of Birmingham, 
Ala., with $250,000 capital, has been li- 
censed by the Alabama department. Its 
assets are $484,327; surplus, $112,108. 

The American Surety, as surety for $25,- 
000 for Wm. G. Merton, contractor for 
certain buildings at the Hastings (Neb.) 
Asylum for the Insane, has been made 
defendant in suits brought by subcon- 
tractors and supply men. The surety com- 
pany’s defense is the changing of the 
contract after the bond was given. 


MUTUAL HEALTH AND 
ACCIDENT ASSOCIATION 


of Armerica 


FRED H. ROWE, President 
Jacksonville, fll. 


Accident and Health Insurance 


ADDRESS HOME OFFICE 











CAPITAL 
$100,000.00 


Security Casualty Company 


OF INDIANAPOLIS ; 
Acompany up-to-the-minute in its methods, ideasand policies. Protect 
the producer. Wants agents and special representatives on salary or 
commission basis. Writes Commercial or Industrial Health and 
Accident, Automobile, Fire, Theft and Collision Insurance. Cor- 
respondence with producers solicited. Address the Company 


UNDERWRITER. 19 
LONDON GUARANTEE AND ACCIDENT CO., Ltd., Excitano. 
HEAD OFFICE os LIABILITY 
ACCIDENT 
CHICAGO ea abeie 
_ BURGLARY 
F. W. LAWSON STEAM BOILER 
General Manager CREDIT 





CONKLING, PRICE & WEBB, uso’ 2sf%S. 171 La Salle Street, Chicago 
RAYMOND & RAYMOND, 310 Ford Building, Detroit 
FRED L. GRAY COMPANY, Security Bank Bldg., Minneapolis 


Bonds— Casualty 


General Agents 
Michigan 


Northwestern 
Managers 





AGENTS {Can command Bond or Casualty Business, 


IF Are seeking an Agency connection, 


YOU 


| Are not representing another like company, 


Address: AGENCY DEPARTMENT 


The Empire State Surety Company 
NEW YORK 


UNITED SURETY COMPANY 


BALTIMORE. MD. 





JOHN MCGILLEN, 
GENERAL AGENT FOR ILLINOIS, 
BORLAND BLOG., 161 LA GSALLEST., CHICAGO, ILL. 
TELEPHONE CewTnal 4287. 
THE FLETCHER Co., 
. W. Manacens, 
Bank of Commence Bioe., 


AGENTS, ATTENTION! 


THE AMERICAN LIVE STOCK 
INSURANCE COMPANY 


INDIANAPOLIS, IND. 


STERLING R. HOLT, President H. C. NAYLOR, Secretary 
Paid up Cash Capital $100,000 Net Surplus $25,000 


Insures Horses, Mules and Cattle Against Death From Any 
Cause Anywhere in the United States or Canade 


Liberal Contracts to Agents 


For Territory Apply to Home Office 














The American Credit-Indemnity Co. 
of NEW YORK 
Credit Insurance Onlv 
E. M. TREAT, President 








Insures Manufacturers and wholesalers against Excessive Annual Loss through 
Insolvency of Customers. We can always use a few high-class 


solicitors. 
Pierce Building, ST. LOUIS, MO. 302 Broadway, NEW YORK 
Offices in all Principal Cities 
J. F. HALLWEGEN, General Agent, 1140 Marquette Bidg., CHICAGO 
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FIGHT OVER REINSURANCE 


AINSWORTH STIRS UP A MUSS 








Ohio Department Avers Bankers Re- 
serve of Cincinnati has Been 
Looted by Its Officers 





The action of the officials of the 
Bankers’ Reserve Fund Life of Cincin- 
nati in resisting the reinsurance of the 
company in the First National Life of 
South Dakota, after the latter company 
refused to complete the merger unless 
Secretary Ainsworth gave up not only 
his contract as secretary and manager 
of the First National but relinquished a 
bonus of $50,000, which he was to re- 
ceive for turning over the company, 
has caused Superintendent Lemert of 
Ohio to take drastic action. Saturday 
he requested the attorney-general to 
proceed against the Bankers’ Reserve 
on the grounds of mismanagement, 
misuse of the company’s funds, manipu- 
lation of assets and liabilities, padding 
of the amount of insurance in force to 
deceive the state department, and a 
payment of salaries so grossly out of 
proportion to the business as to show 
a deliberate attempt to loot the com- 
pany. Judge Lemert states that as the 
Bankers’ Reserve is on the mutual plan 
nome policyholdeis should benefit from 

bonus that is paid, instead of the 
of cers. 


First National Man Arrested 


Early last week Thomas A. Camp- 
bell, representing the First National, 
while in Cincinnati representing the 
company in the Bankers’ Reserve mat- 
ter, was arrested at the instance of the 
Bankers’ Reserve officials, on a charge 
of having some of the company’s pri- 
vate papers in his possession. He gave 
bail and left for Columbus, where he 
laid the matter before the insurance 
superintendent. Up to the time of the 
action against Mr. Campbell it was not 
supposed Secretary Ainsworth would 
seek to prevent the merger and this 





News of Life Insurance 





step caused the superintendent to make 
the facts public and place his charges 
in the hands of the attorney-general. 
Refused to Pay Bonus 

When the examination of the depart- 
ment showed the company to be im- 
paired $24,988 and it was also said that 
the amount of insurance in force had 
been padded to deceive the officers of 
the First National, that company re- 
fused to pay the bonus to Secretary 
Ainsworth or to carry out the contract 
which it had made with him to act as 
secretary and manager. It was believed 
that the merger would be effected with- 
out Secretary Ainsworth’s participation 
in any way and that this would be the 
best way out of the muddle. At present 
Secretary Ainsworth is in charge of the 
Bankers’ Reserve office affairs and is 
at work behind locked doors. He may 
be able to force a compromise, which 
will be less inimical to him than would 
be the natural outcome of the present 
situation. 


History of Bankers’ Reserve 


The Bankers’ Reserve is one of the 
two Ohio companies operating under 
the Ohio stipulated premium law. It 
maintains the full legal reserve under 
its policies and is admitted to South 
Dakota, where it does the most of its 
business, as a legal reserve company. 

It was organized some years ago by 
S. M. Brandebury, formerly Cincinnati 
manager of the Mutual Life, on a 
modification of the Bankers’ Life plan, 
but was not very successful. It was 
thought to be about ready to quit when 
Col. Ainsworth, who had been a suc- 
cessful producer for the State Life, se- 
cured control and revived it. He con- 
centrated his efforts on South Dakota 
and built up quite a large business. As- 
suming that his annual reports showed 
the true condition of the company his 
achievement was considered quite re- 
markable, as most new companies ex- 
pend a considerable sum in reaching 
the point attained for the Bankers’ Re- 
serve by Col. Ainsworth almost un- 
aided. 

He evidently wished a large compen- 





Odd Fellowes Building, xe 


Indiana Agents—Attention! 
Can you seil life insurance for a company whose 


managemen 
Twentieth Century methods? Toe such we offer a liberal contract. Address 


MAJESTIC LIFE ASSURANCE COMPANY 


t believes in 


“e INDIANAP@OLIS, IND. 





$3,400,000.00 ASSETS 


Of First Farm Mortgages. Lowest net cost of insurance 
of any company in America. That’s why we grow. 


Old Line Bankers Life Insurance Company 
LINCOLN, NEBRASKA 








THE FIRST NATIONAL LIFE 
& ACCIDENT INSURANCE CO. 


OF PIERRE, SOUTH DAKOTA 
CHARLES L. HYDE, President 
Entered in South Dakota and Ohio, and 
Will Enter Intervening Territory as Soon 
as Suitable Connections Are Assured 


Capital #$2350,000.00 


$100,000.00 fected with the Insurance Department of South Dakota 


BACKED BY THE SUBSTANTIAL 
INTERESTS OF SOUTH DAKOTA 


OHIO DEPARTMENT, 425 E. Fourth St., CINCINNATI 








The Great Western Life Insurance Co. 


Kansas City, Missouri, U. S. A. 


GEO. STEVENSON, JR., President 
JAMES CHAPPELLE, Secretary 
T. A. NORRIS, Agency Superintendent 








Desirable Territory Available to Keen, Active, Reli- 
able Solicitors. 


Liberal Commissions. 
Thoroughly Up-to-Date Policies. 


Correspondence Direct With the Company Solicited. 


THE COMPANY WITH A RECORD 


$27,000,000 OF BUSINESS 
In Less Than Five Years 


CITIZENS LIFE INSURANCE COMPANY 
Louisville, Kentucky 


W. H. CRECORY, President 


All agents should remember that man is made up of three elements, 
i. e., SELFISHNESS, EGOTISM, and CURIOSITY. One of these 
characteristics predominates in every interview. The Philadelphia Life 
Insurance Company is now issuing a SPECIAL INSTALLMENT 
CONTRACT which gives the greatest amount of Insurance for the least 
money, and which returns to the insured, if he lives, all the money he pays 
in with a profit, at the end of 20 years. THIS APPEALS TO HIS 
SELFISHNESS. . 

It gives him the largest amount of face value insurance and enables 
him to leave the largest possible estate for the money invested. THIS 
APPEALS TO HIS EGOTISM. 


When you state to him that you can give him so much insurance for 
so little money you HAVE AROUSED HIS CURIOSITY. 
Write Perry to-day for particulars. 


























Commercial Life Insurance Company C#1CACO 


HAROLD DYRENFORTH, President 
Incorporated under the Laws of the State of Illinois 


Writes all leading forms of non-participating policies 
Remunerative Contracts to Live Men 
Good territory open in Illineis and Minnesota 


The Very Name THE OHIO STATE LIFE 


Should appeal to Ohio people everywhere, because of the protection 
guarant under the ‘Ohio Laws and the safeguarding of the Com- 
pany’s funds thru the administration of the Ohio ag ae 
recogal: as the very best in the country. The business 
getter will appreciate the advantages. 








To the agent contemplating a permanent connection, address 


THE COMPANY, - Columbus, Ohio 
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1894 


H. W. BENNETT, Pres. 
W. S. WYNN, Vice Pres. 


1909 
The Banner Year For 


1910 
C, F. COFFIN, 2np V. Pres. 
ALBERT SAHM, Treas, 


The State Life Insurance Company 


INDIANAPOLIS 


Gain in Admitted Assets for 1909 


Total Liabilities, Dec. 31, 1909 
Total Surplus, Dec. 31, 1909 








Summary of 








FIFTEENTH ANNUAL STATEMENT. 
Total Admitted Assets, Dec. 31, 1909 


leiidieenb wae tapaweogeel $8,580,830.58 
plenwans osetuapedseeonan’ 1,201,977.14 


Lin eONee reekeewes C4eNse $7 ,406,224.24 
egnaeytadaliek naan tan 1,174,606.34 


UNPARALLELED GROWTH. 


Gain in Admitted Assets Surplus 
Ca epee $1,001,409.00 $ 27,775.00 
DN 6 nacad oniseeonawa 1,032,700.00 153.161.00 
i ote etapa ee 1,201,977.14 314,044.74 


The Gain in Surplus for 1909 Was More Than ONE HUNDRED PER CENT. GREATER Than in Any Other Year. 
EIGHT MILLION DOLLARS 


Deposited with the State of Indiana for the Benefit of Policyholders. 


tise 


Five State Managers and One Hundred General 


Agents Wanted at Once. 


Permanent and 


Liberal Contracts on New Plan. _ 


This is $878,602 More Than the Amount Required by Law 


nesbeudd Gburkeshseyvenesead $440,382.89 
inn heed ensan edehkee eheeevewn 102,760.46 


(enieabedeeres cadnanstesnsannskeoael $337,622.43 


Address all Communications on Agency Matters to 


CHAS. F. COFFIN, 
2nd Vice-President. 1231 State Life Bldg. 





sation for his labor, however, as at the 
beginning of 1909 the salaries of the 
officers were doubled, President Mc- 
Neill receiving $2,400; Vice-president 
Charles L. Ainsworth, a son of the sec- 
retary, $5,000, and Secretary Ainsworth 
himself, $10,000. There were also lib- 
eral allowances to Secretary Ainsworth 
for expenses. In 1904 “contribution 
certificates” were issued to four trus- 
tees to reimburse them for several 
thousand dollars advanced. Superin- 
tendent Lemert states there is no evi- 
dence that those advances were made. 


Contemplated a Stock Company 


For several months prior to making 
the arrangement with the First Na- 
tional, Secretary Ainsworth contem- 
plated the organization of a stock com- 
pany to take over the business, but fin- 
ally decided upon the merger with the 
First National. It was believed to be 
a good arrangement for both com- 
panies, but nothing was said of a bonus 
to Secretary Ainsworth. 

It is still believed possible that the 
reinsurance with the First National 
will go through, but should it not, it is 
believed the company will continue as 
heretofore. 


New Officers Were Elected 


It now develops that the regular an- 
nual meeting of the policyholders of 
the Bankers Reserve Fund was held 
on Jan. 17 and that a new set of offi- 
cers was elected, as follows: Dudley 
cn Outcault, a Cincinnati attorney, 
president, to succeed Judge Aaron Mc- 
Neill; L. T. Palmer, vice-president, of 
Middletown, Ohio; Graham Rudd, for- 
merly an examiner for the Ohio insur- 
ance department, secretary; Frank B. 
Ainsworth, general manager; Charles 
L. Ainsworth, superintendent of agents. 
At the meeting of ratification at Co- 
lumbus, in accordance with the state 
law, President Dudley C. Outcault ap- 
peared and stated that at the annual 
meeting it was decided to withdraw the 
petition for a merger. Superintendent 





Lemert adjourned the meeting until 
Jan. 26. 
To Organize Stock Company 

Col. Ainsworth now states that it is 
the intention of the company to con- 
tinue independently and organize a new 
stock company for the purpose of tak- 
ing over the business. He thinks it 
will be possible to secure credit on 
some of the items of the deficit and 
says that backers of the company will 
then pay in the few thousand dollars 
necessary to wipe out the present im- 
pairment. | P 

A meeting was held at the Sinton 
Hotel, Cincinnati, Tuesday, between 
Superintendents Lemert of Ohio and 
Basford of South Dakota, Attorney- 
General Clark of South Dakota and 
Attorney Arthur I. Vorys to determine 
what action should be taken at the 
postponed meeting for ratification of 
the merger to be held the following 
day in Columbus. 

Campbell’s Arrest a Mistake 

The arrest of Thomas A. Campbell, 
representing the South Dakota com- 
pany, appears to have been wholly a 
mistake, and at the hearing Tuesday 
morning he was discharged and fully 
exonerated. In the course of a state- 
ment issued to the press Mr. Campbell 
quotes the merger contract, showing 
that he was designated to take charge 
of the Bankers Reserve office pending 
the reinsurance, and says: 

This contract fixed terms of the merger 
between the etwo companies. The laws 
of South Dakota and the rulings of the 
commissioner of insurance of that state 
require the filing in his office upon blanks 
furnished by him of a list of the poli- 
cies, not policyholders, and certain data 
relating to these policies. The commis- 
sioner sent me, through the secretary of 
the First National Life, the official blank 
forms prepared by him for making out 
these lists to be filed with his depart- 
ment. I took them acting in behalf of 
the First National, and acting under in- 
structions of the same company, and with 
the knowledge of the terms of the con- 
tract and merger between the two com- 
panies, and with the full knowledge and 
approval of the secretary of the Bankers 
Reserve Fund, had these forms filled out, 





Stock Salesmen Wanted 


We desire the services of a few high-class salesmen to place 
some of our Capital Stock on most favorable terms. We 
have associated with us some of the most influential men in 
the State of Pennsylvania. Leads furnished. Preference 
given to experienced insurance men of good standing, who 
will be competent to fill the position of resident manager or 
field superintendent, later on. Correspondence confidential. 
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ACENTS, ATTENTION! 


Do you know that less than 12 per cent of the insurable 
population of Indiana are insured in a Legal Reserve 


Company? For territory and a Liberal commission con- 
tract, address, 


LIBERAL LIFE INSURANCE COMPANY, ANDERSON, IND, 


T. J. Nichols, Pres. R. P. Grimes, Secretary 


GIRARD LIFE INSURANCE Co. 


NATHAN T. FOLWELL, President ALBERT SHORT, Secretary and Actuary 
RICHARD.H. WALLACE, V. Pres. and Supt. of Agencies JOSEPH S. POTTER, Treasurer 








This Company is operated on careful and conservative lines, and is meeting with exceptional success. 


Ite plans of securing the active co-operation of its policy-holders in obtaining its business is very attraet- 
ive and of great assistance to the agent. 


GOOD CONTRACTS TO GOOD AGENTS 


ADDRESS THE COMPANY'S HOME OFFICE 
DREXEL BUILDING, - - - PHILADELPHIA, PA. 
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completing the work on Monday morn- 
ing of last week. I then took them to a 
Place of safe keeping and have since de- 
livered them to the commissioner of 
South Dakota, to whom I understand they 
belong. . These are all the facts in the 
matter of my arrest. © Apparently the 
prosecution has ascertained these facts, 
and is fully aware of the serious mis- 
take it made in preferring a criminal 
charge against me. . 

Mr. Campbell was brought into the 
case rather suddenly, having only re- 
cently gone with the First National, 
and feels somewhat aggrieved that he 
should have been given the unpleasant 
publicity of an arrest which is now ad- 
mitted to have been a mistake. 

Ainsworth Makes Statement 


Charles L. Ainsworth, vice-president 
of the Bankers Reserve Fund Life, 
made the following statement in answer 
to the charges of mismanagement and 
misuse of the company’s funds made 
by Commissioner Lemert: 


The company has no debts, the reserve 
being the only liability. It has $10,000 in 
office and bank. There are no death losses 
reported or accrued. The officers’ salaries 
are not extraordinary. The view expressed 
by Superintendent Lemert is applicable to 
fraternal organizations only and not to 
companies conducted for profit. All the 
officers are capable and experienced men, 
having had long experience in the same 
line elsewhere, and could easily command 
a higher salary in the service of old com- 
panies. The funds of the company have 
never been diverted from company uses, 
every dollar having been conserved and 
properly husbanded. The lapsing of a 
large number of policies in force and the 
charging out their reserve was a high 
handed proceeding, reducing the com- 
pany’s volume of business as well as its 
credits of assets. The charging of divi- 
dends not earned or apportioned as a 
present liabiiity is without precedent. 

The charging as a liability of $1,958 for 
South Dakota taxes in 1909, when only 
$261 are due to be paid, calls for a cor- 





rection. The charging as a liability the 
reserve on a certain class of policies with- 
out giving a credit for the liens on the 
same policies is contrary to the prece- 
dents of the insurance departments of 
other states. The railroading through the 
Ohio department of the application of the 
Dakota company for a license, over the 
applications of other companies to do 
business in the state and the sidetrack- 
ing of the same so as to give the South 
Dakota company the right of way was, 
to say the least, indecorous, but the stim- 
ulus of a $500 fee to an ex-insurance su- 
perintendent was all potential regardless 
of the rights and privileges of the wait- 
ing companies. 

The policyholders of this company are 
adequately protected. The policy divi- 
dend paid in 1909 was 28 per cent, the 
dividends of the last five years exceeding 
one full annual premium. The alleged im- 
pairment is only technical and would 
quickly disappear or nearly so upon re- 
ceiving proper credits. The restoration 
of the appraised valuation of the home 
office would aid this materially. This 
company having no renewal commission 
contracts with its agents an annual sav- 
ing of nearly $10,000 is made to the com- 
pany. The statement relating to the cer- 
tificates of the trustees who had made 
contributions to the promotion fund is 
misleading because of insufficient explan- 
ation. Every certificate represents a con- 
tribution value of money or service, or 
both, and by their nature are not treated 
as company obligations until the com- 
pany’s surplus exceeds business require- 
ments. The $6,000 item is principally 
commissions earned in individual business 
written by the secretary. 

The statement that the vice-president 
has been drawing a large salary and ren- 
dering no service is erroneous. That offi- 
cial has been on continudus duty, having 
the responsibility and direction of the 
company’s affairs during the absence of 
other company officials. The officials’ sal- 
aries are paid out of the expense fund or 
premium loading, and only when that fund 
has the requisite amount. This expense 
loading is 25 per cent of the annual pre- 
mium, which in 1909 yielded over $22,000. 
ae sgerene officers’ salary charge was 

17,400. 
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ASSETS LIABILITIES 
Real estate acquired by fore- Reserve on life, endowment 
SOG sacevcevccescvceess $ 108,832.63 and term policies......... $80,891,117.00 
Office building ...........+.+- 500,000.00 | Special reserve, not included 
Cash on hand and in banks.. 4,400,439.77 MG keke deesedaueaesee-« 592,290.00 
Stocks and bonds........... 30,559,665.78 | Premiums paid in advance 
Mortgages secured by real and other liabilities....... 511,955.60 
GUEBEO ccccccccecocccces ,.. 47,373,263.55 | Unearned interest on policy 
Loans on collateral......./.. 1,231,104.84 BQBMS cosccccccccceccccces 208,303.78 
Loans secured by policies of MO GED. o é 0.n8:0:50006009 484,173.98 
this company ..........+.-- 7,806,675.97 | Surplus reserved for special 
Interest due and accrued De- class of policies and divi- 
cember 31, 1909........... 1,786,031.24 dends to policyholders pay- 
Premiums in course of collec- able on demand........... 979,906.54 
tion and deferred premiums 1,446,485.72| Losses and claims awaiting 
Market value of securities proof, and not yet due..... 457,693.44 
over cost, less assets not Unearned premiums on acci- 
ee ara 2,015,108.49 dent, health and liability 
DNS. ccvntescccceeces 2,086,209.44 
Reserve for liability claims. 1,343,500.00 
Surplus to policyholders..... 9,672,458.21 
Total assets........... $97,227,607.99 Total liabilities....... $97,227,607.99 
INCOME DISBURSEMENTS 
DE cvcstéybunedeweeun $16,174,922.52 | Payment to policyholders. ..$11,337,101.24 
Interest, rents, etc.......... 4,412,333.08 MMOS cccccccvcceccesocseses 490,255.48 
All other disbursements..... 4,556,139.18 
—_—_—_—_—_- Total disbursements in 
Total income in 1909. .$20,587,255.60 ST WeScaenenee exe $16,383,496.00 
Increase in Premium Income ........... omc 721,994.69 
Increase in Total Income..... Saha died sare 1,307,615.20 
Increase in Surplus.......... ‘ 1,903 ,257.17 
Increase in Assets........... i aceh ad duke 5,102,983.29 
Increase in Life Insurance in Force.......... 13,858,006.12 


Total Life Insurance in Force Dec. 31, 1909 .. 293,523,233.00 
Total paid policyholders since organization in 1850. 194,440,420.28 











TAFT WELCOMES LIFE MEN 
MODEL CODE FOR DISTRICT 


Address by Attorney Hurrell of New 
York Department—Governor 
Hughes’ Paper 


Washington, Jan. 20—(Special Corre- 
spondence).—President Taft today ad- 
dressed the Life Presidents’ Associa- 
tion, delivering a short address of wel- 
come. He touched only briefly on the 
purpose of the present meeting, but it 
is worthy of note that he as well as 
Governor Hughes, both of whom are 
regarded as great lawyers, took occa- 
sion to point out that Federal control 
of insurance is not to be hoped for 
under the constitution. The president’s, 
remarks in part, were as follows: 

You are here, as I understand, to se- 
cure uniformity in insurance legislation 
throughout the country. You are very 
sorry that the United States may not find 
in the constitution the right to render 
uniform the insurance business through- 
out this country. Certainly the Supreme 
court seems to have settled that question. 
And your only recourse, therefore, is to 
secure such common action by the states 
that the result will be similar to a sin- 
gle Federal act controlling the business. 
That is a long, hard task, because the 
conditions that surround legislators of 
one state differ very largely from the 
conditions surrounding the legislators of 
other states. 

Model Law Only Federal Help 

The only function that the United 
States can perform is to pass a model law 
in the District of Columbia and there show 
to the world what Congress, aided possi- 
bly by a scientific commission, shall be- 





lieve to be the best kind of a law to be 
enforced throughout the country. I shall 
be very glad, in so far as any power lies 
in me, to encourage such action. 

I have been on the bench and at the 
bar and I have ruled that men must read 
their policies to know what they contain 
and in order to have an understanding of 
what the contract is, and then I am con- 
scious of never having read any of the 
policies which I have taken out because 
I trusted the man who explained it to 
me, and who knew I would not dare say 
in court that I had not read it after his 
explanation. But Congress can effect a 
very great purpose. I sympathize with 
your coming here to achieve that purpose 
and I repeat again, if there is anything 
that I can legitimately do to contribute 
to your object, I shall be very glad to 
contribute it. 


Would Supervise Reinsurances 

Alfred Hurrell, counsel of the New 
York department, spoke in place of 
Superintendent Hotchkiss, who was un- 
able to be present. Mr. Hurrell, how- 
ever, desired to have it known that he 
spoke only for himself. His topic was 
the reinsurance or merger of life com- 
panies and he advocated the most rig- 
orous supervision of such transactions, 
such supervision to include the power 
of veto by the department. He said 
that the mere saving of expense was 
not sufficient ground for a merger. 
There should be an effort to keep ac- 
tive, sound companies in the field. His 
address in part, was as follows: 

There seem to be two things which the 
department must consider. First, the cold 
statute, which circumscribes the activi- 
ties of the companies, and, second, public 
opinion, which looks to the department, 
often without warrant, to do the thing or 
take the course of action which will pro- 
tect the people from loss. I believe, there— 
fore, in the most thorough kind of super- 
vision by departments, both under and 





The Company OF the People, BY the People, FOR the People 


THE METROPOLITAN LIFE INSURANCE CO. 


Incorporated by the State of New York—Stock Company 
HOME OFFICE: ONE MADISON AVENUE, NEW YORK CITY 





PROOF OF PUBLIC CONFIDENCE 


This Company has more premium-paying business in force in the United States 
than any other Company, and for jeach of the last fifteen years has had more new 
insurance accepted and issued than any other Company in America. 

THE DAILY AVERAGE BUSINESS DURING 1908 
441 per day in Number of Claims Paid. 6,343 per day in Number of Policies 


Placed and Paid for. 


$1,202,352.87 per day in New Insurance Placed and Paid for. 


$166,633.89 


per day in ——— to Policyholders and addition to Reserve. $126,996.37 per day 


in Increase of Assets. 














UNION LIFE INSURANCE CO. 


OF CHICACO 


FIFTH FLOOR CHICAGO SAVINGS BANK BUILDING 


S. W. Corner State and Madison Streets 


Live Men of Ability can secure the best contracts offered by 
any sound, conservative company to men who can 
deliver the goods. 
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LOW PREMIUMS— HIGH GUARANTEES 
AND LIBERAL POLICY CONDITIONS 


Are the Salient Features of all Policies Issued by 


THE CONSERVATIVE 


LIFE INSURANCE CO. 


WHEELING, W. VA. 


For this reason it is writing a large business in Ohio. 
Men who can}make good can make good 
contracts with the Company. 


NOT AS BIC AS THE OLDEST BUT AS COOD AS THE BEST 
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ASSETS LIABILITIES 
aan on meek Rotate igi en ante Ko adie we Rieeied 4-ate $6,910,666.00 ee a cede sneed be dau whed $16,138,615.19 
parc meg pone od peer elgg eae Claims in Process of Adjustment................. 137,878.21 
Loans on Approved Collaterals ............ 533,202.84 Being Claims reported, but of which proofs have 
Loans to Policy holders 2 734,208.65 not yet been received, or are incomplete. 
In no case does amount of Loan exceed the Re- ‘ Premiums and Interest Paid in Advance.......... 94,800.87 
serve held by the Company. 
Bonds and Stocks Owned ....................... 5,369,411.81 Reserved for Taxes Payable 1910................ 58,000.00 
Bei 9 = ae : 
i amas Gee Cena Surplus Set Aside for Future Dividends to Policy- 
tions, and Stocks, $402,45 .13, all valued as tay cca ohare ack, & iividteh eee wha araiw wie ANOS 223,879.47 
of December 31, 1909. ean = 
SELLE ORT 1,227,494.37 All Other Liabilities ..... 05.0... -. 0. sees eee eee, 148,028.47 
Los Angeles income property, including Home _— Including $12,961.25 set aside for Medical Fees 
Office Building. and $84,314.51 for Agents’ Commissions in 
Interest and Rent...............000ceeeeeeeeees 186,381.16 nee pre 
Accrued but not due. Total Liabilities.............. $16,801,202.21 
Outstanding and Deferred Premiums Life Dept... . 502,613.97 
Accident Department ..... pembne tan #54 oa bens 257,188.60 Capital Stock ............0.e0c0ees eb seeaiaest 1,000,000.00 
Net Amount, Reserve charged in Liabilities. 
wees 708,036.88 Surplus, Unassigned..............0.0.0s0eeeeees 628,002.07 
Including Deposits bearing Interest. 
Total Admitted Assets.......... $18 429,204.28 a i. $18,429,204.28 
New Life Business Written, 1909 ............ .$ 22,287,279.00 Increase in Life Business in Force................ $7,136,906.00 
Total Life Business in Force.................... 111,539,785.00 | Brsetmnin 00 AGOtS. ... 5 5 on vic ccc ccscsccecscccccces 2,329,130.57 
po eR 6,164,528.42 Increase in Cash Income...............0ceeeeees 531,404.19 
Premium Income, Accident Dept., 1909.......... 1,007,370.59 a re 1,982,190.81 
Total Paid eaamndeaianeanie ee eee 1,986,628.67 Increase in Surplus, Assigned and Unassigned ..... 240,904.71 











-For Information as to Desirable Territory and Contracts, Write the Home Office at Los Angeles, Cal. ———— 








even beyond the statutes, in response to | 


the demands of the public, looking, on the 


one hand, to the authority of the written | 
law, and, on the other, to the unwritten | 


law, which can be so well enforced by a 
discriminating, supervising authority 
through reasonable, timely and well-di- 
rected publicity. 


Supervision Inspires Confidence 
Therefore I believe that the reinsur- 


other, or the merger of two companies, 
should not be permitted, except under the 
eye and active supervision of the depart- 
ment. 


ance can take place until the details 
thereof have been considered and ap- 
proved by the department, 
transactions, when they actually occur, 


| company. 
ance of one life insurance company by an- | ?— 


then such | 


would be effected with the minimum of | 


shock. 


It may truly be said that no reinsur- 


ance or merger of stock companies should 
be permitted merely at the behest of 
stockholders. The policy of keeping the 
public well supplied with as many solv- 
ent, reputable companies as_ possible 
should be adopted 

Should Keep Good Companies Going 

And, in this connection, I deem it proper 
to add that mere saving of expenses and 
general financial economy do not appeal 
to me as the only factors to be consid- 
ered. Were a general rule to be adopted 
—to which, of course, there would be ex- 
ceptions, as individual cases vary—it 
seems to me it should be that amalgama- 
tion of companies operating in the same 
field should not be encouraged merely be- 
cause the expenses of management of the 
total business of the two companies might 
thereby be reduced. In all cases the item 
of the reduction of home office and oper-— 
ating expenses should be given due 
weight, but it should be considered only 
as it is related to the other consideration 
involved. 

Leaving the above, then, as a general 
statement of broad policy, what are some 
of these other considerations? 


Look to Effect on Sound One 


First of all, no reinsurance should be 
permitted which, on its face or on due 


examination, seems to be primarily for | 


the benefit of those who are profiting 
through commissions by reason of it or 
on any sale of securities made necessary 
by such transaction. Only a fair com- 
pensation or commission should be al- 
lowed by those taking over song business 
in bulk. This item should be 


out of the assets belonging to them, to 


| insurance companies. 


and no injustice be permitted as between | 
the two groups of policyholders in the | 


‘Massachusetts Mutual Life Insurance Company 


companies interested. 
Mr. Hurrell also suggested a depart- 
mental veto where the merger will throw 


| the management into the hands of men 
with shady records, or where the reinsur- | 


ing company is moribund, or where the 


company that is absorbed is in such a | 


condition as to endanger the reinsuring 
He further suggested 


that | 


when an examination shows a company | 
to be on the road to insolvency the de- | 


partment should seek to bring about a 


| rei ance, a h i 
If the insuring public thoroughly | totem ae that in guch eases the 


understands that no merger or reinsur- | 


iorsetrading tendencies of men_ should 


give way, among the managers of strong | 
companies, to a patriotic endeavor to pro- | 
tect the policyholders of the sickly insti- | 


tution. 
Governor Hughes’ Address 
Governor Hughes’ address was an 
appeal for the support of honest regu- 
lation by the public sentiment of the 
He said many of 


the harassing laws were due to dis- | 
trust of the management of the com- | 
panies, and said this distrust was being | 


lessened and could be removed by the 
great majority of honorable insurance 
men coming out in condemnation of 
evil acts. His paper, in part, was as 
follows: 

I think there ought to be such a sense 
of honor and such an appreciation of obli- 


gation to this great business that any 
attempt to secure a favor from an insur- 


| ance department, to prevent an examina- 


tion, or to modify a correct report, would 
be regarded as an act of treachery to 
the whole insurance business, and receive 
its just condemnation from the many, the 
great majority, the honorable and able 
men who are engaged in it. 


Honesty a Business Advantae 


We must have the efforts of our in- 
surance departments of supervision sup- 
ported in public opinion, and I believe that 





carefully | 
scrutinized, to the end that policyholders | 
be not required to pay an improper charge, | 


those actually arranging the transaction, | but no one has realized more than I how 


I am addressing men here every one of 
whom wants to see the laws faithfully 
enforced, without favoritism or partiality, 
| without covering anything up, and with 
a desire that those that are honest and 
economical in their management should 
have the benefit that should accrue from 
such honesty and such economy, and 
those that are guilty of improper prac- 
tices should be exposed at the earliest 
possible moment. 

I have been very strongly in favor of 
| control by the state of various activities, 








Fifty-eighth Annual Statement of the 


Year Ending December 31, 1909, om the basis of paid-for insurance only 





INCOME. 
eT rer Ter TT Tt TT TT ee ee ee $ 8,394,568 
Net increase in book values of bonds, by adjustment for future 

GROPCTAAION «ao 0.5.0.0 6 6 6. 6.0.6.06. 0.000.000 0'0:068060000006800060000% 445,587 
Interest, rents and all other income......... cece eee cence cenee __ 2,582,324 
tee TB aa 5 0:0 6.56 0:6 0:60: 6.6.0009 5854604040095 00 F040 $11,422,469 
DISBURSEMENTS. 
Death claims and matured endowments..........0.eeeeeeeeeee $2,756,838 
Surplus returned to policyholders in dividends................. 1,335,353 
Surrendered and canceled policieS.........cccseceeeeevenevees 1,114,095 . ; 
Total payments to policyholders. ..........0ceeeeeeees $ 5,206,286 
pS Rr ee 1,700,880 
GE I oo inc cect ace se siedewsersacdcveeves $ 6,907,166 
PEPE TFET CECT EET CC CURT COC CLUE $55,164,772 
Ee EE a vv cre devewercen reves dtedsccoscsnetanseeegeens 50,649,050 
Surplus, December 31, 1909........ 2.6... cece ee ee eeee $ 4,515,722 
New Insurance paid for in 1909 under 12,358 policies........ $ 30,206,308 
Insurance in force (including paid-up additions) December 
31, 1909, under 107,753 policies. ...... 2... 6c cece eee eens 242,415,512 
GAINS. 
,  PQPPPPPrTerTrrrierrrrerrrirrirrirr tire $ 4,109,378 
BR GUE vccccccccccccsasccssecsccesedeneesecsessecesscss 645, 
In income, exclusive of adjustment of book values shown 
Rs hack ce an Rew OU0Oh 600406800 00668 SEOCOS 4 00 
In payments to  cpeyeunegens Oe TePeTeTT Tae Ore TT Tre 381,168 
SD Ms bode cece vocdcnsesccncdeceoseseeesseubeses 7,559,734 
In insurance in *Toree POPPTOPULTT TLE LE TT eee 18,028,895 


Chicago Agency: 
Columbus Agency: 


L. Brackett Bishop, Manager, 316 Merchants Loan and Trust Bldg. 
Pritz A. Lichtenberg, Manager, 1003 Outlook Bldg. 





important it is that that control should 


be fair and impartial. 
Power of Discussion 
It is, it seems to me, within your 


power to develop by free discussion and 
suggestion such recommendations as you 
think are important to the interests of 
the life insurance business. It should be 
the aim of every state executive in deal-— 
ing with the legislature and of state leg- 
islators not simply to protect the inter- 
ests of that state, but to consider state 
legislation in the light of the common 
necessities of business, which pass beyond 
state lines. 

The one thing that has prompted more 
than anything else some of the embar- 
rassments or causes of embarrassment of 
which you complain has been a distrust 
of management of insurance companies. 








Let it once be known, as it is rapidly 
becoming understood, I believe, that the 
managers of insurance companies are 
business men, devoting themselves with 
a sense of fiduciary obligation to a great 
trust, want nothing but what they believe 
to be fair and are seeking it by fair 
methods, and I believe that there will be 
a response generally throughout the coun- 
try to that policy and a disposition to 
remove from your paths the obstacles any 
contrariety of laws of which you may 
justly complain. 

The best asset of a life insurance com- 
pany is fine management that can stand 
the light of day, reduced expenses, in- 
creased returns, a budget sheet which 
needs no footnotes to explain dubious 
items, a fair representation of splendid 
business ability devoted to what I be- 
lieve to be one of the finest objects 
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which American enterprise can seek. For 
I am a life insurance man from the bot- 
tom of my feet to the top of my head 
and there is no business that I more 
thoroughly believe in or that promises 
a finer field for ability well exercised. 





FIGURES OF LIFE COMPANIES 





Annual Statements Show Splendid 
Gains in All Lines for Almost 
All Companies 





Life companies’ figures as a_ rule 
show fine gains. Reports received are: 


Aetna Eg $97,227,608; gain, 
$13,858,006; net surplus, $7,672,458; gain, 
$5 +02 883. liability reserve, $1,343,500; 
premiums, $16,174,923; gain, $721,995: 
total income, $20,587,256; gain, $1,307,- 
615; life business in force, $293,523,233: 
gain, $13,858,006. The Aetna Life is one 
of the sterling companies of the country. 


Colorado National—<Assets $750,000, in- 
come $000,000, new business $5,000,000, 
amount in force $11,000,000. 

Girard Life—Its first annual statement 
is presented. Its new business, includ- 
ing business of the Girard Mutual re- 
insured is $3,096,000, capital $419,040, as- 
sets $686,324, net surplus not including 
capital $112,533, premiums $73,897, inter- 
est $14,867, consideration for reinsuring 
Girard Mutual $82,036, income from other 
sources chiefly from stock sales $140,- 
154, total $310,945, commissions $20,726, 
total disbursements $52,430. A meeting 
has been called for March 3 to vote on 
reducing the authorized capital from $1,- 
000,000 to $500,000. It found some im- 
portant states will not admit a company 
unless all its capital is paid up. The 
Girard Life is well managed and has very 
bright prospects. 

Home Life—Assets, $23,626,019; gain, 
$1,917,117; surplus, $1,767,327; gain, $655,- 
149; amount in force, $92,532,583; gain, 
tty T+ deferred dividend reserve, 


Indianapolis Life—Assets, $158,000; 
gain, $58,000; amount in force, $3,025,000; 
gain, $681,000; new business, $1,100,000; 
premiums, $112,600; gain, $25,000. 

Northern Assurance, Mich.—Assets 
$265,481, gain $60,000; surplus $134,295, 
amount in force $4,012,417. 

Massachusetts Mutual—<Assets, $53,497,- 
166; surplus, $4,515,722; new business, 
$30,206,308; amount in force, $242,415,512; 
premiums, $8,394,558; total income, $11.- 
422,469; paid policy holders, $5,206,286; 
total disbursements, $6,907,166. New busi- 
ness was divided as follows: Ordinary 
life, $10,924,462; limited payment life, 
$13,533,765; endowment, $2,912,444; term, 
$6,122,737. The mortality was 69 percent. 
The expense ratio was 18.62 percent of 
the premium receipts. The company ex- 
pects that this year there will be a sub- 











stantial increase in amount of surplus 
to be distributed among policyholders 
based on a new dividend schedule. 
Pacific Mutual Life—<Assets, $138,429,- 
204; gain, $2,329,131; net surplus, $628,- 
002; gain, $240,905; cash income, $6,164,- 
§ gain, $531,404; accident premiums, 
$1,007,371; new life business, $22,287,279; 
life business in force, $111,539,789; gain, 
$7,136,906; paid policyholders , $1,986,629 
The Pacific Mutual is the largest com- 
pany not operating under the Armstrong 
laws of New York and is certainly on the 


move. 

Register Life & Annuity—Assets $767,- 
372, net surplus $34,479, new business 
$565, 107, amount in force $5,505,850. 

ty tual, WMeb.—Assets, $613,- 
691; surplus, $130,706; new business, 
$1,166,245; amount in force, $6,023,837. 

Security Mutual, NW. ¥.—dAssets, $5,444,- 
047; increase, $213,921; surplus, $544,000; 
gain, $52,804; new business, a 049,811; 
in force, $47,519,316; gain, $1,782,867. Its 
mortality showed a decrease a $64,0 
from that of 1908. 

State Life, Ind—The company in- 
creased its — & 201,977 last year and 
its surplus $314, he increase in as- 
sets is the not largest in the history 
of the company and the surplus increase 
is more than double that of any previous 
year. It has deposited with the state of 
Indiana $8,000,000 for the benefit of 
policyholders, which is $848,861 more than 
is required by law. The friends of 
this company are delighted to see the 
way the State Life is developing under 
the present management. Its past year 
has been an exceptional one and indi- 
cates the moving power of the company. 

Travelers—Assets, $70,252,145; gain, 
$6,435,000; surplus and capital, $9,599.- 
753; gain, $1,222,000; income, $17,914,000: 

new life business, $28,072,000; in force, 
$209,300,000; life premiums, $6,641,329: 
increase, $367,807; paid policyholders, 
$3,318,011; assets of life department, $54,- 
336,343; life reserves, $50,218,289. The 
Travelers has taken a high position in 
the community of companies. 

Union Mutual—Assets, $16,084,398; sur- 
plus, 31, 337,628; new business, $3, 668, 017; 
amount in force, $60,684,200; premiums, 
$2,206,950; total income, $2,914, 776; paid 


SPECIAL AGENT WANTED 


Straight Salary. THe TRAVELERS INsuR- 
ANCE COMPANY wants an experienced man 
to act as ee Agent in the Life, Acci- 
dent and Health Departments for South- 
ern Ohio, to appoint and assist agents, 
with headquarters at the Cincinnati branch 
office. Exceptional opportunity. All in- 
quiries will be treated strictly confidential. 
Address, A. E. Hutson, Manager, 
Suite 1614 Union Trust Bldg. 
CINCINNATI, OHIO. 














dentials. 


CHICAGO MANACER WANTED 


An up-to-date life man, preferably a college man under 35. 
Opportunity to take hold of growing office with a progressive 
Company, whose standing is above reproach. Reply with cre- 
Correspondence confidential. 


Address 82-D, care The Western Underwriter. 














Men of EHRnergy 
ARE OFFERED 
work of Moment 
in desirable localities representing a sixty-year-old 
institution, with modern, liberal, law-conforming 
peueies, and helpful Home office co-operation. 


ch good territory available. Many opportunities 
for advantageous positions. Inquire NOW. 


Union Mutual Life 
Insurance Co. 
Portland, Maine 
Fred E. Richards, President 


Address either: ALBERT E. AWDE, Supt., 
iron Bidg., Watertown, N.Y. THORNTON CHASE, 
Supt., 405 Exch. Bldg., Los Angeles, Cal. 











THE STAR OF SUCCESS 


shines over the fields in which our agents 
work. Why? Popular company, policies 
that cover public needs, low net cost, lit- 
erature that prospects read. 

Now writing the largest business in our 
history. 


For agency information apply to 


Chi : L. BRACKETT BISHOP, Manager 
a Merchants Loan and Trust rust Building 
Colambus Agency: 1003 Outlook Building 


MASSACHUSETTS MUTUAL LIFE 
INSURANCE COMPANY 
SPRINGFIELD, MASS. Inc. 1851 





policyholders, 
ments, $1,713,56 


3 237,184; total disburse- 





Kansas City Life Examined 

The Missouri, Washington and Kan- 
sas departments have completed an ex- 
amination of the Kansas City Life as 
of Dec. 31, 1909. It shows assets $1,- 
553,295, surplus $74,610, capital $100,- 
000, total premiums for 1909, $911,560, 
total income $776,015, paid _ policy- 
holders $235,684, total disbursements 
$671,536, new business $11,530,891, 
amount in force $25,032,121. The re- 
port says: 

The policy of the company is fair and 
equitable in the treatment accorded pol- 
icyholders and prompt in the payment of 
its death claims. From an examination 
of the papers in the resisted claims, it 
appears that the company is justified in 
submitting these claims to a judicial de- 
termination. 

The company is to be commended for 
its economy of management. Salaries of 
its officers and employes are moderate, 
and only two executive officers receive 
salaries. A large volume of new business 
is being written in a conservative man- 


| ner. The management appears to exer- 
| cise caution and good judgment in its 
investments and is experiencing a favor- 
able death rate, showing a careful selec- 
tion on the part of its medical depart- 
ment. 





Superior Life of Bay City 

The Superior Life is being organized 
at Bay City, Mich., with a capital stock 
of $100,000. Officers have already been 
elected as follows: 

President—Gustaves Hine. 

First Vice-President—J. F. Bromfield. 

Second Vice-President—M. L. De Bats. 

Treasurer—Homer E. Buck. 

Secretary and General Manager—L. 
Boothman Brown. 





To Pay Special Dividend 

The board of directors of the Mutual 
Benefit has appropriated for the reg- 
ular dividends payable in 1910 the sum 
of $2,876,506.83. This sum is $272,- 
785.81 larger than the corresponding 
appropriation for 1909. In addition to 
the appropriation for the regular divi- 
dend of 1910 the directors have set 








If you are a live wire and know how to es- 


tablish and develop agencies, there is an opening 
as SUPERVISOR OF SOUTHERN OHIO with a 
progressive young Company, which sells Life, 
and Health and Accident Insurance. 


Address, 70-R, 


Care of The Western Underwriter. 





Provident Life and Trust Company 


OF PHILADELPHIA. 


Insurance in Force, $201,185,435 


The NEW POLICIES of the Provident are 
adaptability and liberality in all essentials, The 
are still further reduced pa large annual dividends. 


Assets, $67,324,334.35 


for conciseness and simplicity of form and for 
um rates of the Provident are exceedingly low and 


CORRESPONDENCE WITH AGENTS SOLICITED. 


YERGER & ELLIS, General Agents, Western Ohio 
S. 5. SAFFOLD, General Agent, Eastern Ohio - 
CROOK & CHAPPELL, Genera Agents - - - 
G, General Agents - - 
TT & REESE, General Agents - - - = 


312 Union > Building, Cincinnati, Ohio 


- - 106-710 G Building, Cleveland, Ohio 
-- - = 328 The Nicholas, T [Stee Ohio 
-- - - 325 Marquette Buildin hicagoy, LS 


- = = 1218-20 Ford Building, ay 





= 10 ACENTS, 
Attention ! 


You can add greatly to your in- 
come by selling our LIFE, 
HEALTH and ACCIDENT POLI- 
CIES. All LIFE POLICIES con- 
tain SPECIAL ACCIDENT and 
TOTAL DISABILITY CLAUSES. 


The Colembus Mutual Life Ins. Co. 


COLUMBUS, OHIO 


TWO OR THREE 


real district managers are wanted 
by the “Little Giant of Pittsburgh” 
for splendid territory in Penn- 
na a New Jersey, Kentucky, 

irginia and West Virginia. e 
want to cover this field THOR- 
OUGHLY and will pay top-notch 
commissions. 


ORDER OF UNITY 
824 Lewis Bidg., Pittsburgh, Pa. 








HAMILTON NATIONAL LIFE INSURANCE COMPANY 


SOUTH BEND, INDIANA 


We have the best proposition ever offered to the insuring and investing public. 
Good Live Insurance and Stock men—Take Notice. 


Address, W. R. SCUDDER, President. 














Sle operation of a modern system of steel barges and steel towboats on 
the Mississippi and tributary streams, together with scientific and 
economical dock and handling apparatus at terminals and landings, makes 
the business of the Mississippi Valley Transportation Company a very 
profitable one, and its stock easy to sell. 
A few local agents desired to place stock at $50.00 par value. 


Mississippi Valley Transportation Company 
New Bank of Commerce Building, St. Louis, Mo. __ 
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SUMMARY OF 65th ANNUAL REPORT 


OF THE 


NEW-YORK LIFE INSURANCE CO. 


346 Broadway, - - New York 
DARWIN P. KINGSLEY, President. 














NEW INSURANCE PAID FOR IN 1909 


Exclasive of Revivals and Increase in Old Policies, 


$146,042,400 


* Under the laws of New York anything in excess of $150,000,000 would have made the 3. of the Company liable to indictment. To keep within the 
law the Company closed a number of = Offices during 1909 and discharged a group of men who paid for over $7,500,000 in the previous twelve months. 





TOTAL ADMITTED ASSETS, TOTAL PAID-FOR INSURANCE IN FORCE, 
°$3599,708,286 $2,002,809,227 
* Book values $603,267,684. JANUARY I, 1910 











Balance Sheet, January 1, 1910 























ASSETS. LIABILITIES 
Real Estate : ; ’ : ; ‘ . . $ 11,718,644.04 Policy Reserve . ; : 5‘ , ; . $496,931,152.00 
Loans on Mortgages , , ; ‘ , : 69,748,270.53 Other Policy Liabilities . , / ; ; 7,279,671.88 
Loans on Policies ; , ” , 94,643,472.81 Premiums and Interest prepaid ‘ ‘ 5 ‘ 2,953,080.10 
Bonds (market value Dec. 31, 1909) _ . P : 401,214,411.04 Commissions, Salaries, etc. . ; ‘ ; : 1,052,035.50 
Cash . . : ‘ : : ; ; 8,720,413.40 Dividends Payable in 1910 . r , ( : 8,844,108.89 
Renewal Premiums. , - , P 7,066,659.68 Reserve for deferred Dividends . . : . 71,778,756.00 
Interest and Rents due and accrued , . : 6,596 414.47 Reserves for other purposes , ' , ‘ 10,869,481.60 
Total ; ; ‘ ; ; : $599, 708,285.97 Total ‘ ; : ; , ; $599, 708,285.97 
INCOME, 1909 DISBURSEMENTS, 1909 
1. Premiums: 1. Payments to Policy-holders: 

2. OnNewPolicies. . . $ 5,949,283.41 2. Death Losses . . .  . $28,017,708.20 
3. On Renewed Policies : F 71,746,110.75 3. To Living Policy-holders ° 28,972.513.18 $51,990, 221.38 

4.  Annuities,etc.  . : ; 929,633.54 $ 78,625,027.70 4. Instalments, Dividends and Interest paid under 
supplementary contracts . : ; , ; 215,396.09 
5. RealEstateRentals . . . . .  . ~~ 1,047,577.53 . Pr oar es 2 718:981.08 
eee 2,850,114.55 | 6 Renewal Commissions and Other Pay’ts to Agts. _1,610,765.64 
7. Interest on PolicyLoans . . - . . 4,752,689.63 7. Medical Examination and Agency Supervision —1,201,120.62 
8. Interest on Collateral Loans . , . ; 30,009.00 8. Branch Office Salaries . : . ‘ ; ; 1,075,092.20 
9. Interest on Bonds ; ; ‘ ; : : 15,985,458.09 9. Home Office Salaries : : 1,483 ,863.47 
10. Interest on Bank Deposits . : 296,079.90 10. Taxes, Licenses and Insurance Dept. Fees : , 943 357.64 
ities: . . : 2,955.07 11. Rent and Real Estate Taxes and Expenses . 1,016,901.05 
: 12. General Expenses and Profit and Loss i 774,511.93 

12. Increase by adjustment in Book Value of 13. Decrease by adjustment in Book Value of Ledger 
Ledger Assets ; : . j : , 6,875,128.60 Assets 4,342,925.47 
ee eee ee eee ee ee ee 560,311.49 14. For Reserves to meet Policy Obligations . 4  48,658,905.99 
Total P ; . ; : , $111,025,342.56 Total . ‘ ; , ; .  $111,025,342.56 














26 


THE WESTERN 


UNDERWRITER. January 27, 1910. 








aside the sum of $675,000 for a special 
dividend payable to all participating 
policies which were in force Dec. 31, 
1909. In case of premium paying pol- 
icies the special dividend will be cred- 
ited in reduction of the premiums fall- 
ing due in 1910. In case of other pol- 
icies the special dividend will be paid 
in cash. 





CHICAGO LIFE MEN BANQUET 





January Dinner is “Ladies Night”— 
Wyman Elected Honorary Mem- 
ber—Castor May be President 





The Chicago Life Underwriters As- 
sociation had its annual “ladies’ night” 
last week at the Hotel LaSalle. In 
deference to the ladies there was no 
“shop talk” on the program, the speak- 
ers being Miss Mary McDowell of the 
University Settlement and Rev. Dr. 
William T. McElveen of Evanston. 
Miss McDowell spoke of the problem 
presented by the foreigu immigrants 
in the large cities. She said the way to 
assimilate them was by kindness and 
sympathy rather than by blind enforce- 
ment of obedience to the laws. Dr. 
McElveen gave an entertaining talk, 
using the “Prospects of 1910” as a cue 
for many witticisms. 

W. D. Wyman, vice-president of the 
Berkshire, was elected to honorary 
membership. The executive committee 
reported a resolution expressing appre- 
ciation of the services of President 
Fansler and cordially wishing him suc- 
cess in his new position. This was 
enthusiastically adopted. Mr. Fansler 
has been appointed general agent of 
the Northwestern Mutual at Philadel- 
phia, and has already assumed his new 

duties. 

’ President announced the 
nominating committee to prepare a 
ticket for the annual election at the 
next meeting. The members are E. A. 
Ferguson of the Union Central, chair- 
man; W. B. Carlile of the Mutual Life, 
W. E. Nichols of the New York Life, 
R. H. Hobart of the Northwestern 
Mutual and Fred B. Mason of the Aetna. 
Dr. H. C. Castor of the Connecticut 
General appears to be the favorite for 
the presidency. 


Fansler 





Officers of Minneapolis Association 


The Minneapolis Life Underwriters’ 
Association held its annual meeting 
Saturday, Jan. 22, and elected the fol- 


lowing officers: President, W. J. Keat- 
ing; 


vice-president, Lorin Hord; sec- 


Position Wanted 
Lawyer, with seven years’ experi- 
ence in Legal Department of Life 
Insurance Company, is open for 
engagement in Legal or Claim De- 
partment of Life, Accident or Health 
Company. Address 83-E, care 
The Western Underwriter. 








HE CONNECTICUT 
GENERAL writes 
Nineteen-Year Endowments 
at Lower Rates than most 
Companies charge for 
Twenty-Year Endowments ; 
Eighteen-Payment Life Poli- 
cies at Lower Rates than most 
Companies charge for 
Twenty-Payment Life Poli- 
cies, and Ordinary Life Poli- 
cies at the Lowest Rate in 
America. Write for Agency. 


DR. H. C. CASTOR, Manager 
153 La SalieSt. . Chicago 














retary, D. E. McCauley; treasurer, J. J. 
Ahern. 





Seese Goes to Columbus 
S. B. E. Seese, formerly manager of 
the Preferred Accident at Toledo, and 
later Union Central Life general agent 
at Seattle, and now manager of the 
Prudential’s ordinary agency there, is 
transferred to the management of the 
Prudential’s Columbus, Ohio., agency. 
He paid for $150,000 personal business 
the last six months and got credit for 

$50,000 more from local agents. 





Union Central Agents to Meet 
The annual gathering of the agents 
of the Union Central at the home of- 
fice will take place Feb. 3-4. All agents 
who wrote $100,000 or upward have 
been invited and about 125 are expect- 
ed to attend. 





Harrauff Makes Change 

O. B. Harrauff of Princeton, IIl., 
formerly traveling agent for the North- 
western Mutual Life, has been ap- 
pointed general agent for the Franklin 
Life, with offices at Princeton. He will 
have charge of the Illinois Valley 
agency, comprising Bureau, Henry, La 
Salle, Putnam, Lee and Whiteside 
counties. 





Wright Elected President 

Colonel A. G. Bullock, president of 
the State Mutual of Massachusetts, de- 
clined to serve again and was elected 
vice-president and chairman of the 
board. Secretary B. H. Wright becomes 
president, who has been connected with 
the company since 1879. George F. 
Blake was elected secretary. 

New insurance last year amounted 


to $16,579,568, and the increase in 


‘amount in force was $7,836,049. 


The executive committee of the 
agency association was present at the 
annual meeting of the company and 
arranged for the next agency meeting 
in June at Worcester. 





. Mutual Benefit’s New Policy 

The Mutual Benefit has recently is- 
sued an income policy payable monthly, 
quarterly, semi-annually or annually. 
Based on a $20,000 insurance at the 
usual rate, the policy provides for a 
cash payment of $1,611 and a monthly 
income of $100. With the addition of 


WANTED 





A Supervisor of Agents 





for Agency of a [leading life 
company. Splendid territory 
and opportunity.[" State expe- 
rience. Address, with refer- 
ence 75-W.,' 


Care The Western Underwriter. 


MICHIGAN STATE LIFE 
DETROIT 


Offers exceptional opportunities to reliable 
producing agents. The New COMPLETE 
PROTECTION Policies of this Company 


SELL 


A few openings for District Mana- 
gers in Kansas, Indiana, Michigan, 
Oklahoma and Ohio. Write NOW to 











FREDERIC APPS 


DIRECTOR OF AGENCIES 














Look Up Our Record 


~~ CONSERVATIVE YET PROGRESSIVE 
*\ Everything the Agent Needs 
e | 


Annual Dividends and Non-Par Forms. 

Guaranteed Coupon Policies. Disability Riders. 

Liberal First-Year and Non- Forfeitable Renewal 
Commissions. 


DIANA, OHIO, MICHIGAN, PENNSYLVANIA 


LINCOLN NATIONAL LIFE 


FORT WAYNE, INDIANA 




















SECURITY LIFE 


INSURANCE COMPANY OF AMERICA 


ROOKERY BVILDINGC, CHICAGO 





W. 0. JOHNSON, President 





OPPORTUNITIES 


Address J. B. SELLS, 
FOR HUSTLERS 


Assistant to President 








Life Insurance Men who are looking 
for the right kind of a connection will 
learn of something to their advantage 
by communicating with THE OLD 
COLONY LIFE INSURANCE 
COMPANY, 445 Old Colony Building, 


Chicago. 
W [SCE NATIONAL IFE 
INSURANCE COMPANY 
Oeshkosn, Wisconsin 
Capital Stock, $400,000 


ISSUES ONLY NON-PARTICIPATING POLICIES 


NO ESTIMATES A & A EVERYTHING GUARANTEED 


OFFERS EXCEPTIONAL OPPORTUNITY TO LIVE 
MEN OF ABILITY WHO CAN GET THE BUSINESS 


For an Agency Appointment address the Home Office. 


United States Annuity and Life Insurance Co. 


WELLIAM T. SMITH, Secretary 
Heme Office: Heyworth Buliding, Chicago 








L 





Home OFFICE. OSHROSH-MILWAUKREE OFFICE "caswent B.ocK. 











Isewns Perierss Tuat Suit Bacavuss oF 


Annual Dividends. 


t expenses limited by policy contact. 
Reserve with State of IHinois. 
Anaual ad 


en Twenty Payment Life aad Endowment. 
Maturity when reserve and accumulations are sufficient 


For attractive contract and territory, address 
ZENO M. HOST, Director of Ageneies 
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The Travelers Pnsurance Compan, 


HARTFORD, CONNECTICUT. 





S. C. DUNHAM, President 





Financial Condition January 1, 19/0 















ASSETS 


RESERVES, AND ALL 





OTHER LIABILITIES 












































Railroad Bonds, - = - -  - -  - - - - $26,460,101 Reserve Funds, to protect policyholders, - - - - - $59,004,545 

First Mortgage Loans, - - - - - = = « - 18,704,424 Losses in process of adjustment, - - 259,090 

Loans secured by Company’s Policies - = = = = - 6,602,978 Interest paid in advance - - - - - 163,113 

Government and other Public Bonds, - - - . - 5,461,758 Premiums paid in advance, - . - - - - 98,069 

Railroad Stocks, - : - - - - - - - - 4,113,917 Special Reserve for taxes, rents, etc.. ° ‘ . ‘ ; 1,127,575 

Other Bonds and Stocks, - - - - - - - - 2,240,712 

Cash on hand andin bank, - - - - = = = 1,380,999 rl 

Real Estate, - -  - - - -  - -  - - 1,175,025 we 

Bank Stocks, - - - - - - - - - - 1,062,294 a 

Interest Accrued, - = += - - = © «= -« ,810,891 al 

Loans secured by Collateral - - - - - - - 558,477 Pil 

Deferred Life Premiums, - - - - - - - - 519,692 

Premiums in course of collection, “ - . +« il 1,160,877 Capital and Surplus, 9,599,753 

Total Assets, $70,252,145 Total Reserves, etc., $70,252,145 
RECORD OF 1909 RECORD TO END OF 1909 

TOTAL CASH INCOME, - - - - - - = = = $17,914,000 PAID TO POLICYHOLDERS, Over - - - - - = $94,000,000 

INCREASE IN ASSETS, - - - - - - = = -= 6,435,000 LIFE INSURANCE IN FORCE, Paid-for Basis, - - - - 209,300,000 

INCREASE IN RESERVE FUNDS TO PROTECT POLICYHOLDERS, = 4,369,000 TOTAL NUMBER OF ACCIDENT POLICIES ISSUED, - - 5,220,000 

INCREASEIN SURPLUS, - - - - = = = - 1,222,000 NUMBER OF ACCIDENT CLAIMS PAID, - - - - - 640,000 

NEW LIFE INSURANCE ISSUED IN 1909, Paid-for Basis - - 28,072,000 

PAID TO POLICYHOLDERS -_ - - = = = = 7,763,000 

dividends and interest the company | be opened soon at St. Louis to cover | eastern Ohio secured over 800 ap-| making active preparations to apply 


claims that the returns will be equal 
to 4.7 percent compound interest. 


TO SEEK DESIRABLE FIELDS 








Royal Union Mutual Sees Best Busi- 
ness Where People are Settled 
and Laws are Sound 





The Royal Union Mutual’s_ with- 
drawal from Oklahoma was not due 
to any ruling of the state department 
as published in a recent issue, but the 
step was taken because the company 
wishes to operate in more desirable ter- 
ritory. There are many other states 
more desirable, in the judgment of the 
management, than Oklahoma. The 
company finds that the fields contain- 
ing its largest number of policyholders 
are far the best in which to operate. 
The attitude of the management for 
the future will be to cultivate further 
the states where the preliminary work 
has been done, and among a class of 
people who are settled in their home 
lives, and also in states which are 
settled on matters of legislation, Secre- 
tary Foster says: 

If Illinois would only change its law 
concerning accounting on deferred divi- 
dend policies, and leave the company to 
report on request of the insured, it would 
be a step in the direction of the right of 
personal contract. Then, if the law was 
further amended by giving an insurance 
company as much discretion in cash sur- 
render values as it gives the savings 
banks, it would be another step that 
would do much to harmonize with what I 
regard as the best conditions governing 


re insurance contracts and administra- 
on. 





Branch Office at Birmingham 

The Citizens National Life of Louis- 
ville has opened a branch office at Bir- 
mingham, Ala., to cover the states of 
Alabama, Arkansas, Mississippi, Louis- 
iana and Tennessee. The office at first 
will be devoted to the placing of the 
companies’ stock. Another office will 





Missouri, and other branch offices will 
be opened later. 





Removes to Crown Point 
The Hamilton National Life of South 
Bend has decided to remove its home 
= from that city to Crown Point, 
nd. 





Midland Mutual’s Good Showing 

Columbus, Ohio, Jan. 26—(Special)— 
The annual meeting of the stockhold- 
ers of the Midland Mutual Life was 
held today in the directors’ room of 
the Capitol Trust Company’s building. 
The results reported for the year were 
gratifying. The assets of the company 
Dec. 31, 1909, aggregate $352,355, a gain 
of over 30 percent; income $168,857.74, 
a gain of 65 percent; disbursements 
$114,241.52, showing an increase of only 
12 percent; reserve deposited to the 
credit of policyholders $110,782.47, an 
increase of over 172 percent; total paid- 
for insurance in force is $4,155,900, an 
increase of over 49 percent. 

Directors whose terms expired and 
the officers were reélected. 





Ranking States are Given 
The ranking states in payments of 
death losses and endowments by the 
New York Life are: 


OS are $4,462,129 
I 6a. 5S oc a mee. eee 1,656,241 
Erne 1 383,649 
err 919,991 
A es Pe ene 765,275 
I ikl oie aiken awe de ais 662,665 
a ae ee 660,762 
tata h.a bk baa aie aa yeas wake 658,850 
SSE een etree 604,073 
PE 6a ctvcstte oe aahercacs 548,539 
CP eh akewiteseueennwewdees 516,036 
DT. 02000006 ss00%0seeea<e 458,568 
RED Kahousonenseeeardandus 448,682 


Total death claims were $16,319,500, 
total endowments $3,553,721. 


Brady & Tuttle’s Work 
The Brady-Tuttle general agency of 
the Midland Mutual Life at Cleveland 
covering eighteen counties in north- 








plications in 1909, aggregating about 
$1,000,000 of insurance. The issued 
business in this agency amounted to 
$900,000 and the paid-for business $850,- 
000, on which over $28,000 in premiums 
were paid. This represents a gain of 
over 30 per cent in business applied 
for and over 50 per cent in amount of 
premiums paid for over 1908 record. 





McCOMB PROMISES FAIR DEAL 





Says Oklahoma Interstate Life Will 
Have Only Salesmen of Estab- 
lished Integrity With it 





Since former Commissioner T. J. Mc- 
Comb assumed charge of the adminis- 
trative management of the Oklahoma 
Inter-State Life of Oklahoma City, 
which is in process of organization, 
many changes have been inaugurated in 
line with his policy while insurance 
commissioner. The first step taken by 
Mr. McComb was to weed out the un- 
desirable stock salesmen, those who 
were disposed to handle estimates too 
carelessly, confining the sale of the 
stock to just a few salesmen of integ- 
rity rather than reputation for big 
things. 

In speaking of the organization, Mr. 
McComb says: “I am very much 
against the manner in which life insur- 
ance stock has been sold in Oklahoma, 
and other states. Too little regard for 
facts have been entertained, the pur- 
pose being to sell rather than to safe- 
guard the future of the companies by 
acquiring men of means and stable in- 
fluence. Neither do I think it prudent 
to sell all the stock, and if my theory 
is accepted by the men behind the Ok- 
lahoma Inter-State, this company will 
not sell all its stock, in the beginning, 
by any means.” 

It is understood that Mr. McComb 
will, within a very short time, discon- 





tinue the offer of stock. He is now 
















































for license, and as soon as rate books, 
application blanks, policies, etc., are 
printed and delivered, the company will 
make a strike for business. “When the 
license is granted there will be no 
more stock for sale. We will not at- 
tempt to set the woods afire, neither 
will we make the slightest attempt to 
write a million a month, by any means,” 
said Mr. McComb, but on one thing 
you can rely, “when you see a solicitor 
with a rate book of the Oklahoma 
Inter-State, that solicitor will be a 
man of established integrity.” 





PROMINENT MEN AT DINNER 





Metropolitan Life Celebrates Comple- 
tion of Tower—Will Have One 
Sanitarium, Perhaps Two 





The Metropolitan Life gave a dinner 
last Saturday night to celebrate the 
completion of the great tower of the 
new addition to its home office build- 
ing. Over 1,000 guests were present, in- 
cluding prominent men from all over 
the country. President Hegeman, in 
opening the speechmaking, gave a short 
history of the company’s early trials 
and later successes. He also told the 
story of the recent gift to the company 
of $100,000 and fifty acres of land for 
the establishment of a sanitarium for 
consumptives. When Superintendent 
Hotchkiss ruled against the purchase of 
land for that purpose a wealthy man 
of New York went to Mr. Hegeman 
and told him he would give the land 
and $100,000 for a sanitarium if the 
company lost the friendly suit that 
was brought to test its right. When 
the company won, the New Yorker 
told Mr. Hegeman to take the deed and 
the money and build another sani- 
tarium. 

Among the speakers at the banquet 
were Alfred Hurrell, counsel of the 
New York department; Commander 
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Robert E. Peary, Commissioner James 
V. Barry of Michigan, and George B. 
Post, president of the American Insti- 
tute of Architects. Other prominent 
guests were the following: 

Insurance Commissioners Young of 
North Carolina, Bell of Kentucky, Lewis 
of New Jersey, Maull of Delaware, Drake 
of the District of Columbia, McCulloch of 
Pennsylvania, Folk of Tennessee, Crouse 
of Maryland, Gray of Rhode Island, Mac- 
Donald of C ‘onnecticut, Button of Virginia 
and Hartigan of Minnesota, Gen. Thomas 
H. Hubbard, Vice-President Haley Fiske 
of the Metropolitan, Judge Morgan J. 
O’Brien, Adolph O. Eberhardt, governor 
of Minnesota, Joseph P. Knapp, Rev. Dr. 
Charles H. Parkhurst, and others. 





Central Life Dividends 

Dividends per $1,000 paid in 1910 by 
the Central Life of Ottawa, IIl., are: 
ORDINARY LIFE 

Age— 25 35 45 


Premium ...$20.40 $26.90 $38.30 

Year 

ae 3.41 3.84 4.80 6.70 
Tare 3.36 3.70 4.63 6.71 
SS 3.20 3.56 4.51 5.84 
BOOS wasdises 1.94 2.16 2.69 4.48 

20- es LIFE 
Age— 35 45 55 

Premium .. $2930 $35.65 $45.60 $63.35 
Year 

Se Geveces 2.80 3.18 4.00 6.30 
 dvew ees 2.62 2.91 3.69 5.67 
SE eencada 2.47 2.75 3.40 5.40 
BEY Swiwees 1.94 2.16 2.69 4.48 

20-YEAR ENDOWMENT 
Age— 25 35 45 55 

Premium ...$48.25 $50.25 $55.00 $68.05 
Year 

ED dan. diene 3.54 3.7 4.34 6.39 
Serer 3.20 3.42 3.96 5.90 
ae 2.42 2.58 3.09 4.92 
FOGG ccvowes 1.94 2.16 2.69 4.48 





Average Premium and Policy 
The Hartford Life finds from its totals 
for 1909 that the average amount of all 
policies issued during the year was $1,840, 
and the average premium per $1,000 was 
$34.96. 





LIFE NOTES 


L. E. Bielsford and son, of Zanesville, 
Ohio, have been appointed district agents 
of the Equitable Life. 


W. M. Croan has been elected vice- 
president and general manager of the 
Peoples Life of Indiana. 


The Bankers Life of Des Moines has 
changed its policy so that it is void for 
suicide within two years instead of five. 


Jules Girardin of Chicago, manager of 
the Phoenix Mutual, has gone to Texas, 
his old stamping ground, for a few weeks’ 
stay. 

L. B. Bishop of Chicago, manager of 
the Massachusetts Mutual, has gone to 
Corpus Christi, Tex., for a few weeks’ 
sojourn. 


The Continental Life of Salt Lake City 
is preparing to open up Colorado, Kan- 
sas and Nebraska, and may decide to enter 
Wyoming. 

Vice-President D. M. Baker of the 
Pacific Mutual was in Chicago this week 
en route home from the Life Presidents 
Association meeting. 


John M. Sharp has been appointed man- 
ager for the American Central Life of 
Indiana, with offices at 306-8 Fourth Na- 
tionanl Bank building, Cincinnati. 

The Farmers & Bankers Life is being 
organized at Wichita, Kan., with a pro- 
posed capital of $250,000. The organizers 
are J. H. Onstad and W. A. Kennedy. 


The Republic Life of Kansas City was 
licensed last week by Superintendent 
Blake of Missouri. The capital is $100,- 
000 and E. D. Harmond owns 1,994 of 
the 2,000 shares of stock, 

The Aetna Life, Collin, Ford & Sons, 
managers, at Cincinnati, announce the ap- 
pointment of the following agents: John 
G. Heinrich, Wapakoneta; V. E. Brokaw, 
Centerbury, and Miss Nellie E. High, To- 
ledo, O 

Warren M. Horner, general agent in 
Minnesota for the Provident Life & Trust, 
has appointed Warren B. Dix of Detroit 
agent for that company in northwestern 
Minnesota, and Oscar F. G. Day as special 
agent in Minneapolis. 

The Massachusetts Mutual in southern 
Ohio wrote $695,000 for 1909, an increase 
of $187,000, or 27 percent over the pre- 
vious year. The Cincinnati agency, under 
General Agent Albert F. Levi, was one of 
the heavy contributors to this result. 

E. S. Stringer, of Detroit, has been ap- 
pointed Michigan general agent of the 
a Mutuat Life to succeed the firm of 
Cc. & E. S. Stringer. He has been con- 
a F with this agency for the past 
eleven years and now, following the death 
of his brother, succeeds to the agency. 


It has been decided by the Bankers Life 
of Lincoln, Neb., to build for its own 
use an office buiding two stories high, 100 
by 142 feet, on a site recently purchased 
at Fourteenth and N streets. The walls 
will have sufficient strength to carry one 
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Cash Income Disbur t 

eet Sel os Cetera A i nella $5,655,775.43 EN a oc sc cia osainte mae wine wantares sb Swed $1,577,115.49 
ESE EE SOR EES 2,053,048.38 SI sn. oS es es gly a Cae ad 530,213.19 
Considerations for Annuities.................. 708,960.22 ES Sind Ne are bi bus wale anh wae eek eS 345,597.12 
TI oo. Soy 62 oan. < bares \osla.k> v.vaiaas 491.37 Matured Endowments........................ 468,932.40 
I I oe oc cnc cdvscacedeavaban 955,921.48 
‘Tete to Policyeoiders ..... 2... ce ccicee $3,877,779.68 
All other disbursements .........-............ 1,240,343.24 
0 rr nr $3,300,152.48 
RS akg ck Gita ie eat tat a ..$8,418,275.40 I ae func edie aac ae eae $8,418,275.40 

Assets Liabilities 

(Paid-for Basis) (Paid-for Basis) 
U. S., State and Municipal Bonds............. $17 565,725.48 I TIES. oa siiacccasecesceiudacd $36,662,825.00 


Mortga es tid re es neo a9 deh 19,625,314.76 





CEE IE ci. nd vidoe ciew van seaadnads 3,618,375.00 











Policy Loans and Premium Notes............. 7,466,191.17 Sai a bpd ura oro Die ees a wie eo ko 189,285.27 
Real Estate, eer 364,500.00 Dn ee Se eee 96,663.00 
Cet 3h TAREE OE COMICS... ... 5 icc ccsccns. 855,539.38 Policy Claims under adjustment.............. 91,628.36 
Interest and Rents due and accrued........... 951,623.79 Other oe «way OT CEE EEE Eee 78,812.84 
Deferred and Unreported Premiums........... 659,962.48 ne 161,031.19 
ee eee 2,141.92 Dividends Payable in 1910................05: 762,509.46 
ee nen eer ee Cea ae re $5,829,868.86 

RL ii daa ah ais ora a $47,490,998.98 Creer eT ey $47,490,998.98 

The Year 1909 shows: Dividends 1910: 

I. cs 5 5-4 peas bens ccrancewed $ 3,464,929 Cash Dividends Payable...................... $ 762,509.46 
I ics cae tig obs da tea sdi Asean a Gt 549.943 Increase in Deferred Dividend Credits......... 186,564.23 
IN III 6. 5.5 5.00555 ce wsieiniale wroisie sare 5,040,034 Increase in General Surplus................... 363,378.93 
nee re re 16,861, 778 a 
I frist 5 055 op sites ea aeasna elaine 159,187,877 EE Ree Ger cree ee eee $1,312,452.62 





OFFICERS: Joseph A. De Boer, President; 
Osman D. Clark, Secretary; 
Director; E. A. Colton, M. D., Assistant Medical Director. 


Fred A. Howland, Vice-President; 
Harry M. Cutler, Treasurer; Clarence E. Moulton, Actuary; Arthur B. Bisbee, M. D., Medical 


James B. Estee, Second Vice-President; 





D. G. DRAKE, General Manager, 424 Marquette Building, Chicago, Ill. 
OLMSTED BROS. & CO, State Agents, Williamson Building, Cleveland, Ohio 
H. G. MURPHY, General Manager, 107 Lumber Exchange, Minneapolis, Minn. 





or two additional stories should there be 
need of them later. 

State Auditor Barton of Nebraska is in 
correspondence with the insurance de- 
partments of other states relative to con- 
certed action against the Tribe of Ben 
Hur, to compel it to adopt a representa- 
tive form of government. Some time ago 
he notified the headquarters at Crawfords- 
ville, Ind., that it must do so by May or 
quit business in Nebraska. He objects 
that a young son of the late supreme 
chief, D. W. Girard, was named as his 
successor by appointment, and that the 
officers have the power to change the laws 
of the order. ’ 


DIVIDENDS OF MUTUAL LIFE 


(CONTINUED FROM PAGE 1) 
Policy = in Year 


and dollars. 
on other ages. 


chance. 





A FOURTEEN MILLION DOLLAR COMPANY 


A PLAN THAT HAS STOOD THE TEST FOR ONE-THIRD OF A CENTURY 


Life Insurance for protection on a 
plain evapo with Disability Benefits that appeal to bankers and business men. 
rite both men and women on 
Cost at age thirty, $10. 


Modern Reserve Fund System. Attractive, 


es 18 to 55, on amounts from one to five thous- 
per thousand annually, proportionate amount 


If you want to be relieved from selling high priced or lodge insurance, this is your 
Persons of standing 
contract and state territory desired. 


State managers wanted in te Va., Ga., Tenn., Ky., S. Dak., Neb., Ark., Utah and Wash. Leading 
district managers wanted in Mich., ind., Wis., Ill.. Iowa, Mo., Kan., Tex., Colo., Wyo. and N. Mex. 


Address HENRY PYLE, Sec’y and Mgr. 


» experience and ability write at once for attractive 


NATIONAL LIFE ASSOCIATION 
DES MOINES, IOWA 








The Success of 1909 
International Life Insurance Co. 





st. Louis, Db. S. As 


Write today a Guaranteed Monthiy Shang | Bond Conteact. Something Fwy dy ot 
agency line, ding remuneration f present, an peasgpesing an ife. 
Policy, contracts w @ t the esccnd, and sell at sight. If you are an “‘Izzer’’ there's ‘an opening for yen. 


J. lL. BABBLER, 
General Manager of Agencies 





Age at Annual 1909 1908 1907 
Issue —— ist Div. 2d Div. 3d Div. 
ae sa-oeewenta 9.32 8.52 9.32 10.15 
Oe. asibeeune 70:73 8.72 9.54 10.39 
ae 72.32 8.94 9.78 10.65 
OE skeencane 73.91 9.17 10.03 10.91 
OES et 75.57 9.42 10.29 11.19 
OP avekeneue 77.30 9.67 10.57 11.49 
an «i0+essan 79.10 9.94 10.85 11.79 
Se scaceaeur 80.98 10.22 11.15 12.11 
ee $2.95 10.52 11.47 12.44 
Oe tkcutcnaee 84.99 10.83 11.79 12.79 
OS «saceeeaaa 87.12 11.16 12.14 13.15 
| TRSRISERY ae 89.35 11.50 1250 13.53| MASSEY WILSON, 
eset 91.68 11.86 12.89 13.94 President. 
eer 94.11 12.24 13.28 14.35 
oe savkeaaee 96.66 12.65 13.71 14.80 
| Perr 99.33 13.08 14.16 15.26 
— ae 102.13 13.52 14.62 15.74 
——7—ee 105.08 14.00 15.12 16.26 
a inne cha 108.19 14.51 15.64 16.80 
ERS ES as 111.47 15.04 16.19 17.37 
15-PAYMENT LIFE 

Policy Issued in Year 
Age at Annual 1909 1908 1907 
Issue Prem. ist Div. 2d Div. 3d Div. 
ee. $33.03 $4.12 a yates 
a” ies wean ws 33.48 4.18 
D4 4g eaeaee 33.95 4.25 
ee welsh a mies 34.44 
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REPRESENT A WESTERN COMPANY 


The Reserve Loan Life Insurance Co. 


INDIANAPOLIS 


Operates under the Compulsory Deposit Law or inpiana 


Reliable Agents Wanted. Address 
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eo 36.00 4.54 $4.92 $5.31 | a creseeaen se 4.80 5.16 5.53 
Urge 36.55 4.61 5.00 SS! geese 36.11 4.91 5.28 5.65 
BP ete ea 37.13 4.69 5.08 ER 36.82 5.02 5.40 5.78 
ec henawee 37.73 4.78 5.18 BATE ea cedcsais 37.56 5.14 5.52 5.91 
eee 4.86 5.27 * Of epee 5.26 5.65 6.05 
ee 4.95 5.37 5.79 | 
eee 5.05 5.47 BOG S8 ooicssess SE 5.39 5.79 6.20 
Os onends pase 40.33 5.15 5.58 OE eer 40.00 5.52 5.93 6.35 
eee 41.05 5.25 5.69 eT oe sake cre we 40.89 5.66 6.08 6.51 
IE 41.78 5.36 5.81 A irene 41.81 5.81 6.24 6.68 
a arenes 42.79 5.97 6.41 6.86 
> Vas an 42.55 5.47 5.93 6.40 | 
| ea 43.34 5.58 6.05 00 Beer 43.82 6.13 6.58 7.04 
_ ereetere: 44.16 5.70 6.18 EOE cha ob sora 44.90 6.31 6.77 7.24 
ah ee ad 45.02 5.83 6.32 re 46.04 6.49 6.96 7.45 
ah 45.91 5.96 6.46 o ht er 47.25 6.68 » Big 7.67 
EERO 46.83 6.10 6.61 J V- i 48.52 6.89 7.39 7.90 
BE So Saw tidis 47.79 6.25 6.77 7.30 | 
Diss aoe tall 48.79 6.40 6.93 2 at, See 49.87 7.11 7.62 8.14 
ee eee a 49.83 6.55 7.09 ONS ere 7.35 7.87 8.41 
Oe atwiew eka 50.92 6.72 7.28 7.85 | 48 ......-.. 52.83 7.59 8.13 8.67 
| 49 54.45 7.86 8.41 8.97 
BB nccuwsxes SS 6.90 7.47 STM a itakasin 56.17 8.14 8.70 9.28 
OB vsnccsin. Be 7.08 7.66 8.25 | _ 
43 . 64.49 7.28 7.87 RPE be acadvesd 58.01 8.44 9.01 9.60 
OF. «sktses006 ee 7.48 8.09 OO? Pa 59.97 8.76 9.35 9.97 
Me siwivicwmlan 57.16 7.70 8.31 “7 eas eeeaiiaey 62.06 9.10 9.71 10.32 
AS ee 7.93 8.56 9.21 | 54 ......... 64.29 9.46 10.08 10.71 
OP catvagna ns 60.11 8.16 8.81 9.47 | 55 ......05. 66.69 9.85 10.49 11.13 
| ES Hees 61.71 8.42 9.08 9.76 | 
oP a cauntees 63.39 8.69 9.36 10.05 10-YEAR ENDOWMENT 
OP secanauwe 65.16 8.97 9.66 10.37 Policy Issued in Year 
é geat ee ae 1908 1907 
OR) ccc ecru 67.03 9.28 9.98 10.70 | Issue rem. Ist Div. 2d Div. 34 Div. 
Bh. sa oichewien 69.01 9.60 10.32 11.05|15 ...--.-. $105.40 $12.75 ae Sate 
eee 71.10 9.94 10.68 11.42|16 ........ 105.46 12.76 vas 
eres 73.31 10.30 11.05 11.81/17 -.-.-.... 105.53 = 12.77 eee 
SI a iepustet 75.66 10.68 11.45 12.23/18 ........ 105.60 12.78 eee 
Me ace cciehiens 78.16 11.10 11.88 12.67/19 --.----. 105.67 12.79... 
eee: 80.82 11.54 12.83 13 14 a” bxeoeeans 105.75 12.80 ae 
eens 83.66 12. 12.82 13. : 
OP) sacdiewed 86.69 12.50 13.33 14.16 | 21.-------- Lp ee 33-88 $14.18 028.08 
cigars . 13.03 13.88 14.73 | 22 -..+..--- . ; : 
60 9.94 618 arreees 106.02 12.85 14.16 15.52 
re : . | epthesaeetas : 85 14.17 15.52 
PATS aes «Be spieptaraede 106.22 12.88 14.20 15.55 
Policy Issued in Year | 96 ........ 106.33 12.90 14.22 15.57 
Age at Annual 1909 1908 1907 |97 |....... 106.44 12.92 14.23 15.59 
Issue Prem. ist Div. 24 Div. 3d Div. | 9g ........ 106.56 12.94 14.25 15.61 
Aes $27.34 $3.59 ae eS pene 106.70 12.97 14.28 15.64 
seers 27.72 3.65 eee Rete akan 106.84 12.99 14.31 15.67 
ene 28.12 3.71 ey ie 
| Re etente: 28.53 3.76 ae eS eee 106.98 13.01 14.33 15.69 
Me icactce 28.95 3.83 RS RE: RRO 107.15 13.05 14.37 15.74 
Oe currence 29.39 3.89 cael aes! Mew cased 107.32 13.08 14.41 15.77 
 kgewdnats 107.50 18.12 14.44 15.81 
ee iA cuaens 29.84 3.96 $4.25  $4.66|35 ........ 107.70 13.16 14.48 15.85 
Me Seatutreas 30.31 4.03 4.33 ee bene 107.91 13.20 14.52 15.89 
ee ae a 30.80 4.10 4.41 3) ee 108.14 13.24 14.57 15.94 
OE’ sc sGlaledie 31.31 4.17 4.49 re" ot eens 108.39 13.29 14.62 15.99 
eee 31.83 4.26 4.57 re  . eee 108.66 13.35 14.68 16.05 
* 108.96 13.41 14.74 16.11 
recta eae 32.37 4.33 4.66 4.99 
Se savin mn 32.94 4,42 4.75 ee eae 109.28 13.47 14.80 16.18 
ener 33.52 4.51 4.84 =U" 8) Geeeeo 109.63 13.54 14.88 16.26 
aes 34.13 4.60 4.95 Tt 1 aera 110.03 13.63 14.97 16.35 
BN asco eas aac 34.76 4.70 5.05 ee ee 110.46 13.71 15.05 16.44 








“HE IS WISE TO NO 
PURPOSE 
WHO IS NOT WISE FOR 
HIMSELF” 


Get “wise” yourself for 
yourself by knowing how 
the representatives of the 
Union National Life are 
earning large sums each week. 
Learn more about the compa- 
ny whose every agent is a first 
class producer and of our splen- 
did system of co-operation which 
makes them so. 
You may obtain all this information 
NOW by addressing your inquiries to 

































FE FA. WHEELER, President 


Union National Life Insurance Company 


Home Office: Pennsylvania Building, PHILADELPHIA, PA. 












@ The Western and Southern Life, of Cin- 
cinnati, offers exceptional opportunities to 
agents capable in both industrial and ordi- 
nary branches. 

FRANK CALDWELL, President, 














Che John Hancock HMiutual| The Columbian National Life 
Life Insurance Co. Insurance Company 


of BOSTON, MASS. 


ania of Boston, Massachusetts 
ROLAND O. LAMB, President. 


WALTON L. CROCKER, Se’y.| Life, Accident and Health Insurance 


a TS a The Only Massachusetts 
end [nstaliment Policies. Annual Dividends. Cash and Paid Non -Participating Company 
Pp ues. ———__— 


The most liberal conditions of any policy in the market. 
Excellent agency contracts await good men. 








@ The New Columbian Policies (Sept. 
°09) are Unexcelled in Clearness and 
ROBERT K. EATO 


Liberality. 
Superintendent of Ag i B » Mass. 


aem : Cood Contracts and Ter- 
J. C. CAMPBELL ritory for Good Producers 


State Agent for Ohio and West Virginia, Board 
of Trade Building, Columbus, ‘Ohio ARTHUR E. CHILDS, - - President 











Life Insurance Agents will find our new Policies the 
most attractive contracts to sell now on the 
market. 

The Cleveland Life led all other 
companies in increase in Ohio 
for the year 1908. 


‘< 












The 
Cleveland Life 
Insurance Company 


WM. H. HUNT, President. 
HOME OFFICE: 


GROUN» FLOOR 


CHAMBER OF COMMERCE BUILDING, CLEVELAND, OHIO 
LIFE INSURANCE STOCK 


If you are a Live Insurance Stock Sales- 
man, you can make big money selling 
our stock. It is the best backed and 
best selling proposition on the market. 
Our men are making big money. Write 
today. Address, 17-Q, care 
The Western Underwriter. 

Say, Mr. Agent! You've looked for the square deal 


company for many moons—it’s here— 
Ghe 


MODERN LIFE INSURANCE COMPANY 


of INDIANA 




















Liberal Commissions and non-forfeitable renewals. 
The best policy contract extant. Honest Individual Accounting 
Modern in every respect. Ask to be shown. 


Home Office: SOUTH BEND, INDIANA 
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seeesece 110.94 13.81 16.15 
ovecccce 111.47 13.91 15.26 
cccccecce 112.06 14.03 15.38 
covccces 112.72 14.16 15.51 
saccceces 113.44 14.30 15.65 
vie neehe 114.24 14.46 15.81 
rere n 115.13 14.63 15.99 17.39 
seccccce 116.10 14.82 16.18 17.58 
covccece 117.17 15.03 16.39 17.79 
covccece 118.35 15.26 16.62 18.03 
coceseus 119.64 15.50 16.87 18.27 
ocescens 121.06 15.77 17.14 18.54 
cocccees 122.63 16.07 17.44 18.85 
soccvece 124.36 16.40 17.77 19.18 
cveccese 126.26 16.76 18.13 19.54 
veereees 128.35 17.14 18.52 19.93 


- *Up to May 1, 1909. 


15-YEAR ENDOWMENT 
Policy Issued in Year 








Age at Annual *1909 1908 1907 
Issue Prem. ist Div. 2d Div. 3d Div. 
Be. wrviesensaee $67.93 $8.46 asec oeen 
| errr 68.00 8.48 
ere 68.07 8.49 
eee 68.14 8.50 
rere ee 68.23 8.52 
eer 68.31 8.54 
OE Sedanewes 68.40 8.55 $9.36 $10.19 
See 68.50 8.58 9.39 10.22 
ee rer 68.60 8.60 9.41 10.24 
Be weuevecwe 68.70 8.62 9.43 10.26 
| Serr 68.82 8.65 9.46 10.29 
SD Sictsvews 68.94 8.67 9.49 10.32 
Oe Gseweecane 69.07 8.70 9.52 10.35 
Ree 69.21 8.74 9.55 10.39 
a avaceernamn 69.35 8.76 9.58 10.42 
Be catunncose 69.51 8.80 9.61 10.45 
31 , 8.84 9.65 10.50 
32 R 8.88 9.69 10.54 
33 } 8.92 9.84 10.59 
34 of 8.96 9.78 10.63 
eee 70.50 9.02 9.84 10.69 
| BRR Em 70.75 9.07 9.89 10.74 
BE vesenened 71.02 9.13 9.96 10.81 
De ‘a. aad aera 71.32 9.20 10.02 10.88 
BE -stcaoswenw 71.64 9.26 10.09 10.94 
OP vecaseoss 72.00 9.34 10.17 11.03 
 aaaerreees 72.40 9.43 10.27 11.13 
 —preee et. 72.83 9.51 10.35 11.21 
rrr 73.32 9.62 10.46 11.33 
Oe sveausnua 73.85 9.72 10.57 11.44 
. SS 74.44 9.84 10.69 11.56 
BE <ta/eneews 75.10 9.97 10.82 11.70 
Me cecctawns 75.83 10.11 10.97 11.84 
Oe cavcsmnne 76.64 10.27 11.13 12.01 
eee ere 77.64 10.45 11.31 12.20 
Oe Sesewcase 78.53 10.64 11.50 12.39 
TE cendacius 79.62 10.84 11.71 12.61 
rer 80.82 11.06 11.94 12.84 
Se saexieanee 82.15 11.32 12.20 13.10 
| eer 83.61 11.59 12.47 13.38 
Oe sesassens 85.21 11.87 12.76 13.67 
i Ganceeawt 86.99 12.19 13.09 14.01 
| errr 88.94 12.54 13.45 14.37 
OD wWe0tceens 91.09 12.92 13.84 14.77 
BO accaneoes 93.46 13.34 14.26 15.19 
OO) vavevveus 96.07 13.79 14.72 15.67 
*Up to May 1, 1909. 
20-YEAR ENDOWMENT 
Policy Issued in Year 
Age at Annual *1909 1908 1907 
Issue Prem. ist Div. 2d Div. 3d Div. 
15 f $6.35 . eine 
16 6.36 
17 6.38 
18 6.40 «| 
19 6.42 
20 6.45 
21 6.47 $7.03 $7.61 
2% 6.49 7.05 7.63 
23 6.52 7.08 7.66 
24 6.54 7.11 7.69 
25 6.58 7.14 7.72 
— aor 50.66 6.60 7.17 7.75 
BE svesoeces 50.81 6.64 7.21 7.79 
OD. cesccneus 50.97 6.68 7.25 7.84 
errr 51.13 6.71 7.28 7.87 
BO  ccccewves 61.31 6.75 7.32 7.91 
OE. béctcvede 51.51 6.80 7.37 7.96 
Saree 51.72 6.85 7.42 8.01 
OE scvieevees 51.95 6.90 7.47 8.06 
Oe wtaeanaee 52.20 6.95 7.53 8.13 
Se veeseenes 52.47 7.00 7.58 8.18 
7.08 7.66 8.26 
7.14 7.73 8.33 
7.22 7.81 8.41 
7.31 7.90 8.50 
7.40 7.99 8.60 
7.50 8.09 8.70 
7.59 8.19 8.81 
7.72 8.32 8.94 
7.84 8.45 9.08 
7.98 8.59 9.22 
8.14 8.77 9.40 
8.30 8.93 9.57 
8.49 9.12 9.77 
8.69 9.32 9.98 
8.90 9.55 10.21 











*Up to May 1, 1909. 


ENDOWMENTS ISSUED IN 1909 SUBSE- 
QUENT TO MAY 1 

—15-Yr. End— —20-Yr. End.— 

Ann. Ann. 

Prem. 1st Div. Prem. Ist Div. 

wr | $47.96 ers 











6 48.0 4.80 
6.05 48.16 4.84 
6.10 48.27 4.89 
6.14 48.38 4.93 
6.19 48.50 4.98 
6.24 48.62 5.02 
6.30 48.75 5.07 
6.35 48.89 5.13 
6.41 49.04 5.18 
6.47 49.19 5.24 
6.53 49.36 5.30 
6.60 49.53 5.36 
6.67 49.72 5.43 
6.74 49.92 5.50 
6.82 50.13 5.57 
Es 67.74 6.90 50.36 5.65 
Oe od ncieas nein 67.97 6.99 50.60 5.73 
BE sche etndinns 68.21 7.07 50.87 5.82 
 Ceeh nee: 68.47 7.16 61.15 65.90 
a: vurecnaen 68.74 7.26 51.47 6.00 
ae cwaucens 69.04 7.36 61.80 6.10 
eat 69.36 7.47 6217 6.21 
ieee 69.71 7.59 52.57 6.32 
erecta: 70.09 7.71 653.01 6.45 
Shoes can 70.50 7.84 53.49 6.58 
Say Gusaceuess 70.94 7.97 54.01 6.71 
"+ Teeny) 71.438 8.11 54.59 6.85 
Rg asan. oat 71.97 827 55.22 7.01 
OD nce SO 72.56 843 55.92 7.17 
| Genera 73.21 8.61 56.69 7.35 
NE. cnvomenes 73.92 8.79 57.54 7.54 
(aes 74.71 8.99 58.48 7.75 
P55 said toate 75.58 9.21 59.51 7.97 
of eatbice: 76.53 9.44 60.65 8.21 
ff Soemessrre 77.57 9.68 61.90 8.46 
| 54 78.72 9.94 63.27 8.74 
| 52 79.98 10.22 64.78 9.03 
| 53 81.36 10.53 66.43 9.34 
| 54 82.87 10.85 68.24 9.68 
| 55 84.36 11.19 70.23 10.05 
1 56 86.36 11.56 ea aeds 
| 57 88.36 11.96 
| 58 90.56 12.39 
| 59 92.98 12.86 
| 60 95.63 13.35 
| INTMENTS 
Ohio 
Aetna—A. P. Kerr, Gallipolis; T. A. 
| Lang and J, W. Pero, Fremont. 
| Bankers, Ia.—T. W. Ellison, West 
| Union. 


Conn. Gen.—C. R. Rudibaugh, Youngs- 


town. 
Equitable, Ia—H. T. Merrick, Kensing- 
ton 


Federal—c. E. Noel, Portsmouth. 
Home—H. H. Banta, Urbana, 
Mutual, N. Y.—N. M. Pond, Cleveland; 
J. W. Urton, Wilmington; J. T. Sylvester, 
Sabina; Edw. Cohn, Cincinnati; Lucille 
Teichert, Chillicothe. 

Mass. Mutual—H. F. McNutt, Cleveland; 
B. E. Carter, Lodi. 

Mut, Benefit—M. J. Burke, Marion. 

New York—Patrick Kelly and Vander- 
Veer Taylor, Columbus; B. F. Yates, Cir- 
cleville. 

Pittsburgh L. & T.—H. M. Patterson, 
Mt. Vernon; Geo. B. Warren, Ashtabula; 
O. M. Crosby, Cincinnati; Leo Dalby, Cen- 
terburg. 

Royal Union—Wm. B. Pyler, Newark; 
W. M. Hale and W. G. Linerode, Canton; 
L. J. Schott, Akron; C. E. Waring, New 
Philadelphia; Harry Gehring, Cincinnati. 

Security Mut.—L. W. Dunning and J. F. 
Findley, Youngstown. 

— Mut., Mass.—B. O. Squeir, Bell- 
ville, 

Travelers—T. H. Mills, Chris Meunz and 
B. E. Somers, Cleveland; H. G. Albaugh, 


Carrollton. 
Michigan 

Mass. Mutual—N. V. Ream, Ovid. 

Mut. Benefit—Arthur Welton, Mt. Pleas- 
ant. 

New York—Martin Ryan, Mattawan; L. 
A. Chichester, Whittemore. 
* Northern, Mich.—J. O. DeWitt, Dyer; 
Jenison Barry Company, Lansing. 

Preferred Life, Mich.—J. P. Stake, Wm. 





A. Watts, Geo. H. Watts, Grand Rapids. 
— Mut.—Grant Snellen, Boyne 
y. 
Wisconsin 
Des Moines—I. Weaver, Madison. 
Great Northern—A. W. Blanchard, 
Beloit. 


New York—M. A. Fleming, Amherst. 
. W.. Mutual—W. D. Jones, Red 
Granite; G. J. Platzer, Milwaukee. 











THE COMMERCIAL LIFE INSURANCE COMPANY 





INDIANAPOLIS, INDIANA 
Albert J. Heliker,|] Presidenw 


OFFERS FIRST CLASS RENEWAL CONTRACTS TO GOOD RELIABLE 


MEN. PARTICIPATING INSURANCE AT NON-PARTICIPATING RATES. 
Edward R. Millett, Supt. of Agents, Home Office 


NEWS OF FIRE PROTECTION 


FIRE PREVENTION MEETING 





Ohio Association Has Arranged for An 
Interesting Program at Its 
Gathering on Feb. 1 


The regular quarterly meeting of the 
Ohio Fire Prevention Association will 
be held Feb. 1 at the Hotel Hartman, 
Columbus. A Dutch supper will be 
given in the evening. There will be 
a number of addresses on the work of 
the association. 

President Goodwin plans to make 
this meeting of special interest. Ohio 
was the first state to organize a fire 
prevention association along the lines 
that have been generally followed in 
other states. It was also the first state 
to have a fire marshal. 

John W. Zuber, state fire marshal, 
will speak on the topic “The Work of 
the Fire Marshal’s Office in Ohio.” 
Franklin H. Wentworth, secretary of 
the National Fire Protection Associa- 
tion, will discuss the future of the fire 
prevention mvement and of the state 
associations. E. U. Richards, electrical 
engineer of the Ohio Inspection Bu- 
reau, will talk on “The Relation of the 
Inspection Bureau to Fire Prevention.” 
F. L. Packard, a well-known architect, 








| will give an informal talk on “The Re- 
| lation of the Architect to Fire Preven- 
| tion.” 

A. C. Speed, state agent of the Amer- 
ican Central, who has been one of the 
leaders among field men in fire preven- 
tion work, will furnish a pleasing diver- 
sion from the business side of the 
meeting by treating the topic “The Per- 
sonal Side of Abraham Lincoln,” com- 
memorating Lincoln’s birthday. 





Electrical Ordinance for Bloomington 

The city council of Bloomington, II1., 
has passed a new electrical ordinance 
with much more severe requirements 
than the one that has been in force for 
several years. The national electric 
code has been adopted as a whole ex- 
cept where expressly modified by the 
ordinance. Some of the other features 
are the requirement of a license and 
bond for electricians, the submission of 
plans for new work to the city elec- 
trician, and the requirement of the lat- 
ter’s permission for the erection of 
poles. 





Upholds Fire Limits 

Judge Jackson of the circuit court at 
Newcastle decides that the board of 
town trustees has the right to desig- 
nate by ordinance a fire district and to 
prohibit the erection of frame buildings 
in it, or the removal of such buildings 
into it. A townsman moved a frame 








E. A. 


LIGHTNING RODS 


The demand for good rods is growing every day. 
munity is aroused over the immense lightning loss, and 
good conductors are 


PROVEN SAFEGUARDS 


Insurance men can make good money selling our goods. Get our literature and prices. 


FOY & CO., 


4l1 E, Eighth St., Cincinnati 


Every farming com- 





{Indianapolis T. M. Goodloe, Pres. 


LOOK WHO'S HERE!!! 
THE FIRE PROTECTION CO. 


M. DeF. Sample, Sec’y-Treas. 


ALL KINDS OF FIRE PREVENTION AND PROTECTION DEVICES 
Goods sold f. o. b. cars or installed subject to approval. 


Detroit 





Gasolene Outfit. 


to the back yard for oil. 


surely let you know. 


SF BOWSER 
& CO.,INC. 


FT. WAYNE, 
IND. 





"The insurance agent made us a reduction of 25 cents 
per hundred on our rate - this on account of the safety of our 
This saving, in a short time will pay for 
same, besides we now have a safe way of handling our gasolene. 


We have no evaporation of gasolene, neither do we have to run 


If we should need anything further in your line we will 


Respectfully, 


VILLWOCK BROS. 
Bertha, Minn.” 
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building to a lot in the fire district and 
converted it into a dwelling. The town 
brought suit to enjoin him from keep- 
ing the building there and the court has 
granted a permanent injunction. 





Towns Buy Chemical Engines 

A large number of towns in the 
northwest are improving their fire 
fighting facilities. During the past two 
months the following towns have added 
to their fire apparatus hand chemical 
engines and hook and ladder trucks: 
Big Lake, Becker, Gilbert, Cobden and 
Calumet, Minnesota; Florence, South 
Dakota, and Sharon, Kulm, Fessenden, 
Kramer, Upham, Bowbells, Marmarth, 
Ambrose, Anamoose and Douglas, 
North Dakota. These additions are ex- 
pected to result in reductions in rates, 
of course. 





FIRE PROTECTION NOTES 


Sullivan, Ind., will establish a new fire 
department. 

Parkersburg, W. Va., has sold bonds 
and will install a new waterworks system, 
which is badly needed. 

The new $75,000 additions to be erected 
at Stoughton, Wis., by the Mandt Wagon 
Company, are to be strictly fireproof and 
will be equipped with a complete sprink- 
ler system. 

Towns in the blizzard belt will demand 
a reduction in basis rates when the story 
of a recent fire in Minneapolis gets 
around. The fire was in a dwelling too 
far from a hydrant to get a stream 
through a hose, but the firemen and vol- 
unteer helpers put out the fire with snow- 
balls. 

The new city council of Connersville 
has appointed a water committee to make 
recommendations concerning the procur- 
ing of an adequate water supply, Mayor 
Finley H. Gray being chairman. The 
committee has signed a contract with 
E. M. Carr, an engineer of Newcastle, to 
investigate and make a report. 

At the next meeting of the Milwaukee 
common council, on Jan. 31, Ald. Sebastian 
Walter will introduce an ordinance to pro- 
vide high pressure water service for the 
protection of the Menomonee valley man- 
ufacturing district. The fire chief has 
already provided for a $35,000 engine 
house in the center of the district by his 
work on the budget. Approximately $100,- 
000 will be expended to give the district 
adequate protection, it is believed. 


INTEREST IN PHENIX CASE 
(CONTINUED FROM PAGE 2) 

tor in some important union agencies. 

If these offices have to resign it, much 

trouble will ensue. No agent wants 





his business disturbed. The agents 
can get no definite information al- 
although they seek it from every 
source. 


Both the Phenix and Fidelity stock- 
holders met this week and voted fav- 
orably on the merger. It will take un- 
til at least February 15 to complete 
the merger, get it ratified by the New 
York department and elect officers. 
Until that time every one will hold his 
breath. 

Companies Want to Come In 

Western managers find some six or 
eight big nonunion companies ready 
to join the Western Union if the Con- 
tinental will come in This may have 
an influence on Mr. Evans as it will 
insure the stability of most nonunion 
offices so that with little change they 
can be made clear. 

Some officials still see the possibility 
of a new organization to supplant 
the Western Union while the pessi- 
mists predict chaos and a big rate war. 

Many conferences have been held in 
Chicago by union managers to discuss 
the angles the situation may assume. 

The prevailing opinion is that ,as 
soon as the Fidelity-Phenix merger is 
completed, it is not qualified for union 
membership unless the Continental 
shall have applied for admission. It 
will then, doubtless, be dropped unless 
Mr. Evans seeks to bring an injunc- 
tion. 

Western General Agent Lenehan, of 
the Phenix, is president of the Western 
Union, and this adds to the tangle. 

Instructions to Field Men 

The home office of the Phenix has 
instructed all field men not to renew 
their office leases at state agency head- 











quarters. Many of them have inde- 
pendent offices and a stenographer. 

All office and field employes have 
been asked to state present salary re- 
ceived and that for each year during 
the last five years. 





Line Placed at Cut Rate 
From London comes word that the 
schedule of the Flint & Pere Mar- 
quette railroad has been placed with 
Lloyds of that city at a cut of 40 per- 
cent below tariff. 





Dixie Fire Figures 
The annual statement of the Dixie 
Fire shows assets $1,342,818, gain $223,- 
607; reserve, $500,631, decrease, $56; 
net surplus, $256,508, gain $184,631. 





Metropolitan’s Big Business 
New York, Jan. 26 (Special).—The 
Metropolitan Life reports $2,042,000,000 
business in force, the largest amount of 
business of any life company in the 
world. Last year $152,000,000 ordinary 
business was produced. 





George D. Allison Resigns 
George D. Allison, general agent of 
the Ocean Accident at Cincinnati has 
resigned and will remove to Detroit 
Feb. 1. 





Northwestern Mutual’s Figures 


During 1909 the Northwestern Mu- 
tual’s new business written and paid 
for amounted to $114,157,288. The in- 
crease in insurance in force was $68,- 
322,477. Total insurance in force Jan. 
1, $1,012,899,095. 

Its assets now amount to $262,441,- 
989. Its loans on real estate mortgages 
amount to $138,771,265. Loans upon 
policies aggregate $35,736,329. 

In 1909 the company made 4,489 new 
mortgage loans, amounting to $27,717,- 
215, average net rate 5.035 percent. The 
report shows foreclosures in 1909 only 
$6,000. The company paid nearly 
$850,000 in taxes in 1909. 





To Raise Membership Standard 


The Chicago Board committee on stand- 
ard of membership hopes to perfect a 
plan that will raise the standard. Pos- 
sibly something may be done along the 
lines of company representation or busi- 
ness controlled. 





oO. C. Kemp—On February 1,0.C. Kemp 
of Chicago, western manager of the Dela- 
ware, Reliance and Rochester German, 
will go to California for a two months’ 
stay. 





Shipman & Wayne will move their office 
in Chicago to the old Geo. M. Harvey Co. 
quarters in the National Life building. 


POINTERS ws 


FOR LOCAL AGENTS. 

Question.—I wish to secure the Dean 
schedule relative to the mercantile tar- 
iff. JI understand a new schedule is 











about to be issued or some revision to 
be made. If this is true, how soon can 
that be secured? How often do we 
have to buy this rating to keep in touch, 
as I understand it is changed from time 
to time? 

Answer.—There is no intention of re- 
vising the Dean schedule. Probably 
once each year there may be a few 
alterations and such sheets will be sent 
out to those who have purchased the 
schedule. You can secure a copy by 
addressing J. V. Parker, American 
Trust building, Chicago, Ill. The cost 
is $4 in paper and $5 in leather. 


The following letter has been re- 
ceived in regard to an answer pub- 
lished Jan. 20: 

“Referring to the question in your 
issue of Jan. 20, regarding the proper 
manner to write county insurance, and 
your reply to same, under the head 
‘Pointers to Local Agents,’ your an- 
swer may be correct under the laws of 
some states, but it will not work out 
in Michigan. Section 2543 of our stat- 
utes provides that all county property 
shall be ‘insured in the name of the 
county treasurer and his successors in 
office.’ ” 


Question—Please advise us whether 
or not an agent in suing a policyholder 
for the premium on a policy issued by 
him should bring suit in the name of 
the company or in his own name. 

Answer—An agent that is represent- 
ing a company on a commission basis 
must sue the policyholder that is de- 
linquent in the payment of premiums 
in his own name. A company does not 
extend credit in theory, at least no 
credit is extended to the assured. The 
agent is responsible to the company 
for the payment of the net premium 
whether the assured pays the agent or 
not. We presume, that in your case 
although the premium has become de- 
linquent to the agent, payment has 
already been made to the company. 
The comnany is not interested at all 
in the transaction between the agent 
and the assured. It looks entirely to 
the agent for a settlement and the 
agent himself must collect the money 
from the assured. 


—— 


Question—Can you inform me where 
I may obtain the rating or standing of 
fire insurance companies doing business 
in the United States? 

Answer—If you address the insurance 
superintendent, State House, at the 
capitol of your state, he will send you 
the annual fire insurance report which 
will give you all companies operating 
in your state with their financial state- 
ments. This volume is sent free. A 
condensed form of the financial state- 
ments of all the companies can be se- 
cured by sending to the Rollins Pub- 
lishing Company, Royal building, Chi- 
cago, for its “Fire Insurance Chart,” 
which costs twenty-five cents. If you 





wish more extended information you 





The Highest Class of Surplus Insurance 


FRED S. JAMES & CO. of NEW YORK have secured the exclusive 
representation in the United States of the following high class English 
Companies for SURPLUS BUSINESS: 





Central Insurance Co.ofLondon Essex & Suffolk Equitable of England 


Northwestern of Liverpool 


Legal Ins. Co. of London 


BINDING CONTRACT with GUARANTEED UNDERWRITERS at LLOYDS, LONDON 





_Only legitimate surplus lines at full tariff rates entertained on the 
heavy value risks after the capacity of the local agents is exhausted.— 
Your business protected.—Strong Companies. — Standard form policies 
issued without a Warranty Company.—Losses adjusted and paid through 
this office. Prompt attention. Applications may be addressed to 


sxHERBERT DARLINGTON 


Resp this“ A#’—You may Need our Facilities. 


171 La Salle Street, CHICAGO 


can get Best’s Insurance Reports, pub- 
lished by the A. M. Best Company, 100 
William street, New York, which with 
the monthly supplement costs $10 a 
year. 


Question: Do you have insurance 
reports, relative to the percentage of 
buildings, destroyed or damaged by 
lightning, that are provided with light- 
ning conductors, compared with those 
that are not? 

Answer—We presume the Ohio State 
Fire Marshal, State Capitol, Colum- 
bus, O., has the most reliable statistics 
as to rodded and unrodded buildings. 
If you will write to him and ask him 
to send you some of his bulletins on 
the effect of lighting rods he will no 
doubt be glad to do so. 


Question—Would a policyholder in 

an Ohio mutual fire company charging 
a cash board rate in advance (like the 
Ohio Farmers) be liable to an assess- 
ment in case of impairment of the com- 
pany? 
_ Answer~—In general the policyholders 
in mutual insurance companies in Ohio 
are liable for not less than three and 
not more than five times the annual 
premium named in the policy. The 
Ohio Farmers, however, is operating 
under a special charter secured be- 
fore the adoption of the new Ohio con- 
stitution, and while it is a mutual com 
pany in form, it is able to issue polli- 
cies for cash premiums without any 
contingent liability. We do not know 
of any other company in Ohio having 
such a charter. 


Question—In a recent issue we find 
a reference to a collection fee of about 
$3,000 paid by property owners who lost 
property in the Illinois Central ele- 
vator fire and who were insured at Lon- 
don Lloyds. Will you kindly tell us 
what this collection fee is, on what 
basis it is figured? 

Answer—When London Lloyds has 
a loss a fee of 1 percent of the ad- 
justed claim has to be paid for collect- 
ing the loss money from the under- 
writers in London. 





SHIPMAN & WAYNE 


159 La Salle Street 
CHICAGO 
Agents for Milwaukee Fire, Virgin 
State, Hawkeye, State, Calumet 


— 








Want Column 








Two dollars per insertion of five lines: 
Additional lines, 40 cents 
each per insertion. 


Quaes 


FOR SALE CHEAP—Clement’s Digest; 
17 vols. Hines’ Law Journal; 20 vols. 
Pinch & Deitch’s Digest, full and half calf, 
splendid condition, at half price. Address 
81-C, care The Western Underwriter. 


“POINTERS” 


Read the List of Chapter Heads and 
See the Wide Scope of the Book 
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CHICAGO'S GREATEST COMPANY 


ILLINOIS LIFE INSURANCE CO. 


CH iCACO LARGEST IN ILLINIOS 


JAMES W. STEVENS, PRESIDENT 


We Guarantee where others Promise 


The year 1909 was the most successful in this com- 
pany’s already splendid record of successful years 


INSURANCE IN FORGE 


FIFTY MILLION DOLLARS 





OLDEST IN CHICAGO 








FEDERAL LIFE 


INSURANCE COMPANY 
CHICAGO 


ISAAC MILLER HAMILTON, President 


In 1909 Insurance in force increased over $6,000,000. 
Admitted Assets increased over $1,000,000. Admitted 
Surplus increased over $75,000. 


High |grade Managers and Agents wanted for new territory— 
Desirable§Contracts — Attractive’ Policies 


adéreee Chas. M. Turner, Genera Manager 








Sell Life Insurance 


Give your abilities and earn- 
ing powers achance. A Pru- 
dential agency contract 
carries with it almost un- 
limited possibilities. 


THE PRUDENTIAL WANTS AGENTS 
WRITE TO-DAY FOR PARTICULARS 





The Prudential Insurance Company of America 
Incorporated as a Stock Company by the State of New Jersey - 


JOHN F. DRYDEN Home Office 
President NEWARK, N. J. 


THE MUTUAL LIFE 
INSURANCE COMPANY 
OF NEW YORK 
Oldest in America Strongest in the World 


Largest Margin of Assets in Excess of Legal Liabilities. 

No Company More Economically Managed today. 

No other company has, by increasing its scale of annual 
dividends four years in succession (1906, 1907, 1908, 
1909), reduced premium payments so rapidly 


For terms to producing agents address: 
GEO. T. DEXTER, Second Vice-President 
34 Nassau Street : : t New York, N. Y. 











A PENN MUTUAL PREMIUM, less a PENN MUTUAL DIVIDEND, purchasing 
a PENN MUTUAL POLICY, containing PENN MUTUAL VALUES makes an 
INSURANCE PROPOSITION which in the sum of ALL ITS BENEFITS is un- 
surpassed for net low cost and care of interests of all members 


The Penn Mutual 
Life Insurance Company 
of Philadelphia 


On January |, 1909, rates were reduced and values increased to 
full 3 per cent reserve 





Union Central Life 


OF CINCINNATI 


Has several good openings for first-class men. It is the Com- 
pany of companies for the agent who will make an aggressive 
campaign for business, and who wants to win in competition 


The Union Central earns the highest rate of interest on its 
investment of all American companies 


The Best Company for the Policyholder 


Addren JESSE R. CLARK, President, or 
“* ALLAN WATERS, Sup'’t of Agents 








BE A GENERAL AGENT 


Communicate with the 


Pittsburgh Life 


and Trust Company 


Assets more than ‘ m 7 
Income more than ° . ‘ 7 


$23,000,000 
$ 4,000,000 


Home Office, - - - + PITTSBURGH, PA, 
W. C. BALDWIN, President 
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H. W. BENNETT, Pres. C. F. COFFIN, 2nd Vice-Pres. 
W. S. WYNN, Vice-Pres. ALBERT SAHM, Treas. 


The State Life Insurance Company 


o . 
Indianapolis 
Unequatiied im Sold Achiewement 
Assets Dec, 31, 1908...........$7,378,853.44 eee $ 860,562.00 
Assets Dec. 31,1909........... 8,580,830 58 Surplus, 1909.................. 1,174,606.34 


Growth Un paralicicda 


1907—$1,001,409.00 $ 27,775.00 
Gain in Admitted Assets:; 190S— 1,023,700.00 Sarplus: } 153.161.00 
1909— 1,201,977.14 314,044.74 


Eight million dollars in_ securities, for the sole benefit of the Policyholders, deposited 
with the State of Indiana. This is $848,861.00 more than is required by law. 
A Dividend Paying Compan y 
Five State Managers and One Hundred Agents Wanted at once. Unusually Attractive Agency 
Contracts. Liberal Commissions. Renewals on New Plan. Contracts Direct with Company. 


Address all Communications on Agency Matters to CHARLES F. COFFIN, 
Second Vice-President, 1231 State Life Building 
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Casualty and Surety Supplement 


To Aid Agents in Their Work and Help Them Make Money 


So 








ASUALTY and surety premiums 
( and loss ratios will be knocked 
out of joint this year by 
changes which have been made in the 
report blanks of the insurance depart- 
ments. For some time the insurance 
commissioners have held the opinion 
that the business ought to be reported 
on the “written” instead of the “paid- 
for” basis. Action to this end was 
not taken until last summer, however. 
Under this plan “premiums in course 
of collection” appear as a ledger in- 
stead of a nonledger asset. 

In making up an annual report a 
company starts with its ledger assets 
of the year previous as a basis, adds 
to this item its income, deducts its dis- 
bursements and thus comes at its 
ledger assets at the date of the state- 
ment. Had the blanks not been 
changed, the item of premium income 
would have been computed as follows: 
Add to premiums in course of collec- 
tion Dec. 31, 1908, gross premiums 
written during 1909, and from this total 
subtract premiums paid for reinsur- 
ance, return premiums and premiums 
in course of collection Dec. 31, 1909, 
thus getting the net premium income 
for the year. In future years this item 
will be computed by subtracting from 
gross premiums written, premiums paid 
for reinsurance and return premiums; 
but, as the ledger assets of Dec. 31, 
1908, taken as the starting point in pre- 
paring the 1909 statement did not con- 
tain the premiums in course of collec- 
tion Dec. 31, 1908, that item had to be 
added to premium income in making 
this one statement. Thus the premiums 
for 1909, as shown in the statements, 
are swelled by the premiums in course 
of collection Dec. 31, 1908. As most of 
the December premiums, a considerable 
part of the November premiums and 
some from earlier months are gener- 
ally unpaid on Dec. 31, the premium 
income of companies for 1909, as re- 
ported to insurance departments, will 
contain from 10 to perhaps 20 percent 
of the premiums of 1908, which were 
uncollected at the end of that year. 
This will cause companies to show an 
increase in premium income for the 
one year which is not real, and loss 
ratios calculated on such an inflated 
premium income will be lower than the 
real loss ratios. This change in book- 
keeping methods will have a tendency 
to make the year’s business appear 
more prosperous than it really was. 





This is the time of year when the 
agent with the low loss ratio can look 
with complacency on the premiums he 
turned down last year. 





The National Surety says the main 
reason why surety companies are turn- 
ing to bank employes as agents is that 
fire insurance agents will not as a rule 
take the surety business seriously. 
They take on companies’ supplies, exe- 











cute bonds which may be asked for, 
but often they do not solicit bonds nor 
make any real effort to build up the 
surety companies’ business. The com- 
panies are thus forced to find other 
representatives. 

The fire insurance agents often make 
a mistake by pursuing this course. 
They can not afford to give as much 
time to the surety business as the 
surety companies would like to have 
them do. Fire insurance is their chief 
business and is likely to remain so, but 
most agents outside of the large cities 
have some other business in addition 
to fire insurance. The question is 
whether this side line shall be real 
estate or another line not really related 
to insurance, or some other line of in- 
surance, such as surety bonds or cas- 
ualty. In other words, shall the agent 
as far as possible corral the insurance 
business of his town, or shall he, by 
refusing to give the newer lines rea- 
sonable attention, force them into the 
hands of other people, who soon will 
be soliciting his customers? 





Taking things for granted is danger- 
ous. Only a few months ago the 
courts decided a case which had been 
pending several years growing out of 
taking things for granted. The assured 
assumed that he had done enough when 
he notified his broker that he had put 
a second mortgage on his property, 
without specifying that it covered chat- 
tels as well as realty. The broker as- 
sumed that this one was of the same 
character as the first mortgage, which 
was On realty only, and the court held 
that the broker was justified in his as- 
sumption. There was a fire loss and 
the companies were not liable because 
of the chattel mortgage. 

This assuming that one knows some- 

thing one does not tell him or will do 
something one does not direct him to 
do causes much trouble in casualty in- 
surance. It may be the agent who as- 
sumes that the assured knows enough 
about the business to tell him all that 
is necessary in order to write a policy 
correctly and intelligently. Or it may 
be the assured who takes it for grant- 
ed that the agent knows his business 
well enough so he will ask all ques- 
tions necessary. What with taking 
things for granted in this way, it hap- 
pens at times that the minds of the as- 
sured and the agent never really meet. 
Then comes a loss and there is no lia- 
bility, or the assured has not enough 
insurance, or it does not cover all items 
properly. 
' The agent is the one who knows or 
ought to know what information it is 
necessary for him to have, and he ought 
to get it, even at the risk of asking 
the assured many questions, some of 
which may appear elementary. It is 
easier to avoid controversy before the 
occasion for it arises than to smooth 
it out afterward. 











. s . 
Druggist s Indemnity Insurance 
By Dr. RB. 8S. Keelor, Vice-President Empire State Surety Company 


This form of insurance was intro- 
duced into the United States by the 
writer in 1893. Policies of like purport 
were, however, issued to physicians a 
year or two previous to that time, in 
England, by a mutual organization or- 
ganized by Lawson Tait, a celebrated 
surgeon of Manchester. An apparent 
increase in the number of damage suits 
brought against druggists recently has 
served to make the discussion of drug- 
gists’ liability under the law a matter 
of more than ordinary interest at this 
time. Considering the question in its 
broadest sense and from the insurance 
man’s point of view, I would empha- 
size the fact that the litigation spirit 
is abroad in our land, and that suits 
for damages are accordingly becoming 


much more numerous than they were a | 


few years ago, and that damages 


awarded by juries are constantly in- | 
amount | 


creasing 
awarded. 
Work of Shyster Lawyers 
Litigation is encouraged by a class 
of lawyers who are willing to prosecute 
claims upon a contingent basis and 
without regard to merit, expecting to 
force a compromise from the unde- 
fended druggist as the easiest way to 
avoid publicity, annoyance and expense 
when a claim is made against him. 
Many of these suits are brought with- 
out reasonable expectation of collecting 
damages in court; but they are none 
the less annoying and expensive to the 
druggist, since it is not only a great 
annoyance to handle a claim for dam- 
ages, based on some alleged mistake 
committed in a drug store, but it costs 
considerable money to win. 


Suits Expensive for Druggist 

The druggist does not know how to 
gather, arrange and present facts for 
the defense of a claim of this kind, and 
even his own private attorney is lack- 
ing in the necessary experience in this 
special branch of the law to enable 
him to successfully cope with the dam- 
age claim lawyers,who make a business 
of prosecuting suits of this kind; and 
if a claim for damages is resisted and 
goes to trial, the jury may decide 
against the druggist, who will then 
find that, while it costs considerable 
money to win, it costs more to lose 
one of these damage suits; and it is im- 
portant at this point in the considera- 
tion of our subject, to call attention to 
the fact that, only an insurance com- 
pany chartered under the laws of one 
of the states of the Union, as an in- 
surance company, has legal right to is- 
sue contract or policy which will pro- 
vide indemnity against loss, if dam- 
ages are assessed by a jury, as well as 
to provide for the mere defense of the 
claim or suits for damages brought 
against a druggist, and that any con- 
tract purporting to furnish a protection 
to the druggist must fall short of his 
actual needs, if it does not provide a 
fixed limit of liability upon the part 
of the company, for loss resulting from 
the legal liability of the druggist, for 
damages growing out of errors or mis- 
takes made in the conduct of his busi- 
ness. 


as respects the 


Good for Credit 

The commercial reporting agencies 
will be very apt to give a better rating 
to a druggist who is not exposed to the 
risk of serious impairment of his work- 
ing capital, by reason of judgment ren- 
dered against him for damages, than 
they would give him under other cir- 


| cumstances; and a druggists’ indemnity 
policy fulfills this requirement, because 
if a claim is made against the druggist, 
| the insurance company is to be imme- 
| diately notified, whereupon it under- 
takes the thorough investigation of the 
| claim, the collection and preservation 
| of evidence and the adjustment and set- 
tlement .of the claim (not, however, 
| unless the druggist himself is willing 
| to have the claim settled, because his 
| reputation may be at stake, and he may 
| want a vindication rather than a com- 
| promise in settlement), or if it is found 
| necessary or advisable to contest the 
| claim in court, the insurance company, 
| with the services of its expert attor- 
/neys, assumes the defense, and if a 
verdict is rendered against the drug- 
gist for damages, liquidates such dam- 
ages within the limit of liability named 
in its policy. 
What Courts Have Held 

A large number of cases have been 
before the courts in different sections 
of the country; and it may serve to 
impress upon druggists the dangers 
which encompass them to refer briefly 
to the more important questions that 
they have been settled by the courts: 

A pharmacist or druggist is required 
to exercise the highest degree of care 
to guard against any injury to others. 

Where an individual or firm is en- 
gaged in the sale of drugs, there is an 
implied warrantee with every sale, that 
the article sold is of the kind and char- 
acter asked for by the buyer, and sold 
by the vendor. 
It is the duty of pharmacists and 
| druggists to know the properties of 
| drugs and medicines they sell, and they 
| are liable in damages for negligence or 
| ignorance in allowing poisonous drugs 
| to be mixed in a prescription. 
Liable to Third Persons 


Where a merchant or druggist sells 
a harmful, poisonous drug to one per- 
son for a medicine which is harmless, 
by mistake, and it is taken for medt- 
cine without negligence by a third per- 
son, the druggist is liable to such third 
| person for damage resulting to him 
therefrom. 

The druggist is liable for the mis- 
take of a clerk employed by the drug- 
gist’s brother in his absence. 

A druggist injuring one in his store 
by an explosion of a mixture, which 
he was compounding, is liable, if he 
fail to exercise the utmost care to 
avoid the injury, where the mixture 
was such that a well educated druggist 
should reasonably suspect danger from 
an explosion. 

In an action against a druggist for 

alleged negligence in the sale of a drug, 
evidence that he was a careful and busy 
man in the handling of medicines and 
poisons is not admissible. 
Where a druggist, by mistake, put 
up in packages a quantity of deadly 
poison and labelled these with the name 
of a harmless medicine, and put the 
packages upon the market, it was held 
that he was liable in damages after one 
of the packages had passed through 
several hands to an apothecary, of 
whom the plaintiff purchased it and ad- 
ministered it to his wife, who used it 
as a harmless medicine, being deceived 
by the false label. 


| 








| “When sitting in the dentist’s chair 
| the grinding of the little wheel on a 
nerve strikes you as unnecessary noise, 
doesn’t it?” 
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Surety and Fidelity 


The surety agent, or one just be- 

coming an agent, should not overlook 
the element of natural growth in his 
business, provided he puts energy and 
thought into it. For instance, most of 
the surety offices in Chicago have a 
steady premium income of from $2,500 
to $10,000 a month. This does not come 
without work, not by any means; but it 
is a steady income whether the man- 
ager is on hand working or on his va- 
cation. Some of it comes over the 
counter and some over the telephone. 
What. makes the “big month” is the 
occasional large bond out of the or- 
dinary. 
_ While the fire or casualty agent gets 
lines and builds up renewals, the surety 
agent, more like the lawyer or doctor, 
builds up a clientele of customers, for a 
very large part of the bonds written 
have no_ renewals. This clientele 
grows with work and care until con- 
siderable business comes without direct 
solicitation. As corporate suretyship 
is constantly growing and the giv- 
ing of personal bonds is falling more 
into disfavor, the amount of this steady 
business will grow for the energetic 
agent and he will have an assured and 
constantly increasing income. 





_ Growing Responsibilities —The grant- 
ing of greater powers to surety agents 
is one of the developments of the busi- 
ness to which attention has been called 
before. It was not long ago that prac- 
tically all fidelity bonds were executed 
at the home offices. It was only within 
the past year that the Title Guaranty & 
Surety broke away from this rule by 
granting power to its Chicago branch 
office to execute these bonds. Within 
a few weeks the American Surety and 
the American Bonding have extended 
such powers to their representatives at 
Des Moines. It was comparatively re- 
cently that the United States Fidelity & 
Guaranty instructed its agents to exe- 
cute court bonds on the telegraphic or 
written orders of a largely increased 
number of its general agents. 

These extensions of powers show that 
the number of field representatives in 
whose judgment confidence can be re- 
posed is largely increasing, as more 
men are getting experience in the busi- 
ness, and that the companies appreciate 
more than formerly that their agents 
must have the best facilities for giving 
the public quick service. 





Underpaid Employes.—With the con- 
stant increase in the cost of living and 
no proportionate increase in the sal- 
aries of persons holding positions of 


trust, it behooves surety company rep- 
resentatives who are authorized to exe- 
cute fidelity bonds to scan with unusual 
care the salary list of employes pro- 
posed for bonds. Companies decline 
large amounts of business because the 
salaries paid are so inadequate that the 
employe is almost forced to steal in 
order to live. This advance in the cost 
of living affects nearly everybody, but 
it falls with particular severity upon 
those holding clerical positions. Labor 
unions have forced wages upward some- 
what in keeping with prices. Salaried 
employes have no unions, and the over- 
crowding of their ranks keeps up com- 
petition which enables employers to get 
such help as they need at salaries 
which are low when the cost of living 
is considered. This causes increasing 
temptation to wrong doing and requires 
increased care on the part of fidelity 
companies to avoid loss. 





Building for the Future—To pass up 
premiums that are offered to one would 
be considered by many agents poor 
business policy, yet a manager of many 
years’ experience does that not infre- 
quently and claims that he is serving 
his company well. This is not a case 
of refusing bad business. This man- 
ager says that men come to his office 
for bonds .when no bonds really are 
needed. He shows them how they can 
be dispensed with by a change in the 
form of contract or otherwise and thus 
saves the would-be customer money. 
It deprives him of a premium, but it 
ties these people to his office for the 
future. He considers the service of a 
surety agent much like that of a law- 

er. A client will continue to retain a 
awyer who shows him how to settle 
difficulties rather than one who follows 
his suggestions to go to court. 





Rent Bonds.—The National Surety 
has urged its agents to see real estate 
men and arrange to issue bonds guar- 
anteeing the payment of rent. The 
company generally restricts this class 
of bonds to business property and to a 
term of five years at the outside— 
preferably to one year. The rate is 
from 1 percent up and as a rule col- 
lateral is required. A number of the 
companies issue such bonds. 





Rate Inequalities—The rates now in 
use by practically all the surety com- 
panies are accepted by most agents as 
tariff rates, while it is maintained by 
some that they should be regarded as 
minimum rates, subject to variation up- 
ward as much as may be deemed nec- 
essary. Most surety men admit that 
rates ought to vary with the hazard, 
and that to charge a uniform rate of 
50 cents on contract bonds, for exam- 





ple, is unscientific and inequitable. 
That it strikes people not directly in 
the business in this way is evidenced 
by the recent remarks of a surety 
broker. He placed a construction con- 
tract bond with a certain general agent. 
The contractor’s financial statement 
was weak, but the general agent con- 
sented to write the bond at the 50-cent 
rate, as the broker was a man of stand- 
ing and he said that the contractor was 
heavy enough for the job. To make 
the business more acceptable, however, 
the broker offered to get material lien 
waivers from all the men who were to 
furnish material. Of course the general 
agent was glad to have the liability re- 
duced in this way, but the rate was the 
same, 50 cents. To one accustomed to 
handle fire or liability insurance this 
looks unreasonable. If 50 cents was a 
proper rate after half the liability was 
eliminated, the proper rate at first 
would appear to be 1 percent. 





Cultivate the Attorneys—Some of 
our best agents apparently ignore the 
great field open to them in court bonds. 
There are cities of the first class where 
agents of our company have never sent 
a special circular letter to attorneys, 
while agents of other companies send 
such letters about every month. The 
only way to get court business is to 
keep in touch with the attorneys in 
your territory, and circular letters are 
an excellent medium. 

When an administrator is required to 
give a bond, he consults his attorney; 
when a contractor is required to give a 
bond, he usually goes to his attorney 
regarding the form to be used. When 
a large employer wants to bond his 
employes he frequently gets his attor- 
ney’s opinion. Who gets the business? 
THE COMPANY THE ATTORNEY 
— = BEST.— National Surety 

ews. 





Look Out for Reinsurance.—‘Every 
agent of this company,” says the Na- 
tional Surety, “should get well acquaint- 
ed with the agents of other companies 
in his territory, because a great deal 
of reinsurance can be secured by so 
doing.” 

The surety agent now who attempts 
to “flock by himself” is behind the 
times. He is a relic of the old days 
when each thought he and his com- 
pany about the only decent people in 
the business. Surety agents in large 
cities are now almost as dependent 
upon each other as are fire agents, for 
most of them must have assistance in 
taking care of their big bonds. The 
home office will place the excess over 
its limit if the agent does not, but it is 
better for the agent to do it and get 
business in return. 





Miscellaneous Lines 


Boiler Use and Occupancy—Regard- 
ing use and occupancy insurance in 
connection with steam boiler policies, 
the Travelers says: 

“The principal value of a boiler in- 
surance policy is the inspection. Should 
a boiler explode, the first duty of the 
insuring company is to replace the 
property of the assured or pay for it in 
money at a determined valuation; but 
frequently with the very best of service 
a considerable length of time elapses 
before such restoration can be com- 
plete or settlement perfected. 

“There is another loss which the 
user of the boilers suffers, namely, the 
loss to the owners by reason of their 
inability to operate. This expense is 
not covered by a boiler. policy. It is, 
however, covered by a use and occu- 
pancy endorsement which may be at- 
tached to the boiler contract at a com- 
paratively small cost.” 








Boiler Defects.—As the result of 61,- 
639 inspections of boilers in 1909 the 
Maryland Casualty’s inspection depart- 
ment reported the following defects: 


Total Dan- 

No. gerous 

Deposit of sediment....... 1,082 106 
Incrustation and scale..... 3,634 333 
Internal corrosion.......... 1,544 108 
External corrosion......... 1,729 192 
PEE Shh eenceasecrciveves 2,06 85 
Internal grooving.......... 14 44 
Leaking tube ends......... 3,401 1,118 
Furnaces out of shape..... 1,855 286 
PYOGtUTES 0c ccccccccssecece 1,455 226 
Water gauges out of order.1,236 464 
Safety valves out of order. 318 159 
Pressure gauges out of order 647 104 
Broken braces and stays... 29 144 
Bulges, sags or bags....... 1,826 346 
Unclassified defects........ 3,996 970 





Peculiar Boiler Suit.—The suit insti- 
tuted against the Hartford Steam Boiler 
by the Pabst Brewing Company of Mil- 
waukee, in which the brewing company 
seeks to recover $25,000 damages in 
addition to insurance because of the ex- 
plosion of its boilers and consequent 
loss to its business, will be watched 
with interest by insurance men. The 
brewing company contends that the 
boiler insurance company did not give 
the inspection service to which the 
boiler owner was entitled, and that if 
it had done so the defects in the boilers 
would have been discovered and the ex- 
plosion avoided. 

If the brewing company should suc- 
ceed in proving that the inspections 
were made carelessly and incompetent- 
ly and should secure judgment even 
for a small amount outside of the in- 
demnity guaranteed in the boiler policy 
it would establish a dangerous prece- 
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dent for steam boiler companies. It 
would practically be equal to laying 
down the doctrine that, in case the 
inspection service is not adequate, the 
limit of liability for damage of the in- 
surance company is not the limit of 
its policy, but the amount of damage 
sustained by the assured. 





Wisconsin Report on Boiler Inspec- 
tion and Insurance.—The Bureau of 
Labor and Industrial Statistics of Wis- 
consin in Part IV of its annual report 
discusses at considerable length the 
subject of boiler inspection and insur- 
ance. In this report Commissioner J. 
D. Beck has presented considerable 
valuable information regarding boiler 
accidents, boiler insurance and state, 
municipal and foreign laws and regula- 
tions governing inspection of boilers, 
examination of engineers, etc. He was 
impelled to issue the pamphlet by the 
fact that Wisconsin is woefully weak in 
laws concerning boilers, having prac- 
tically nothing but a right granted city 
councils to provide for municipal in- 
spection, of which no city has taken 
advantage. 





Guaranteed Inspection Service. — 
Steam boiler and fly-wheel insurance 
is different from any other line, differ- 
ent even from fire insurance. It is in 
reality nothing more nor less than 
“guaranteed inspection service.” The 
indemnity is in effect a guarantee that 
the inspecting company will pay the 
resultant loss in case the inspections 
fail to prevent accident. 

The most important consideration, 
therefore, is not the “rate per thou- 
sand” offered by one insurance com- 
pany as compared with the rate per 
thousand offered by another insurance 
company, but the sort of inspection 
service rendered by one company as 
compared with the kind of inspection 
service rendered by the other company. 

Boiler and fly-wheel owners do not 
want accidents to occur. They do not 
want to jeopardize their own lives nor 
the lives of -their employes. They do 
not value insurance anywhere near so 
much as they value inspection. They 
do not need indemnity against loss so 
much as they need protection against 
accidents. They do not want cheap in- 
surance, but they do want the very 
best inspections possible to obtain and 
they are willing to give value in full for 
full value received.—Fidelity & Cas- 
ualty Bulletin. 





Elevator Inspections.—The Maryland 
Casualty in 1909 made 16,161 inspec- 
tions of elevators. The inspectors con- 
demned 31 elevators as unfit for use 
and suspended 46 until they were re- 


paired. They reported defects as 
follows: 
Total Dan- 
No. gerous 
Safety gates out of order... 978 558 
Governors out of order..... 45 21 
Safety attachments out of 
_ 2 Nees 216 
Defective cables............ 2,478 597 
Unclassified defects...... 2,120 840 





Damage to Premises.—In soliciting 
burglary insurance many agents do not 
make full use of the clause contained in 
the form in general use in residence 
burglary policies which reads, “For 
direct loss by damage to said property 
and to the premises, caused by bur- 
glars.” While it is not likely that 
anybody would buy burglary insurance 
for protection against damage to prop- 
erty alone, the indemnity granted for 
this purpose in addition to that for the 
loss of property is valuable. Burglars 
are sometimes wilfully and maliciously 
destructive, wantonly injuring property 
which they do not want or cannot 
carry away. In cases where a family 
has gone away temporarily and has 
put silverware, furs and the like in 
Storage, but left rugs, pictures and 
tapestries in the house, the loss from 
property destroyed could readily ex- 
ceed that of property stolén. 





“Beware of the man who cheats in a 
game of solitaire.” 





Liability Insurance 


Growth of Inspection Service.—The 
recent announcement by the Mary- 
land Casualty of its organization at the 
home office of a bureau of liability in- 
spections again calls attention to the 
increasing attention companies are giv- 
ing to this subject. The Maryland has 
not been wanting in inspection service 
heretofore, but the purpose of this bu- 
reau is to increase the efficiency of that 
service. More attention will be given 
to the Maryland’s action than.to that. 
of most other companies because it has 
one of the best company papers and 
publicity departments in the country and 
when it makes a move it lets the world 
know about it. 

The Travelers is generally regarded 
as having one of the best inspection de- 
partments in the business. The Ocean 
has improved its inspection service ma- 
terially, much of the work now being 
done by the men who make the boilee 
and elevator inspections. The Aetna 
Life has always given much attention 
to the prevention of accidents, not only 
by inspectors, but by furnishing signs, 
notices and other printed matter. For 
some time the Standard Accident has, 
been as careful in choosing liability in- 
spectors as elevator inspectors. Other 
companies, too, have given attention to 
this subject and in future are likely to 
give still more. 

It is impossible to estimate the value 
of this service to the assured. Even if 
he were so cold-blooded as to care 
nothing for the welfare of his employes, 
he still should appreciate the fact that 
every accident prevented is reducing to 
that extent the possibility of a judg- 
ment against him which may exceed the 
limit of his policy. In some ways this 
is the most valuable part of the service 
the liability company gives him. The 
company is paid to take care of his 
losses up to the policy limits; to pre- 
vent those above the limits is a service 
additional to its contract obligations. 














Bad Course on False Claims—Claims 
are often presented to liability com- 
panies for which they are in no sense 
liable under their policies. These cases 
require careful handling on the part 
of agents, lest they make statements 
that will afterwards cause trouble. 
These are cases for the claims depart- 
ment to handle, but it is very easy for 
the agent thinking to please the assured, 
to say that he fears the company is 
not liable, but will do his best to get 
it to settle the claim. When the 
claims department turns it down it 
disappoints the assured and dissatis- 
fies him more than if no hopes had 
been held out to him and he had been 
told firmly in the first place that the 
company was not liable. Where an em- 
ploye has not been covered through the 
oversight of the agent there may be 
reason for concessions, but where mi- 
nors employed contrary to law or em- 
ployes whom the assured refuses to in- 
clude in the payroll meet with acci- 
dents, hesitancy or a tendency to com- 
promise is likely to cause only harm. 





Value of Inspections—Oscar Ising, 
general manager of the Ocean, re- 
cently sent to the company’s liability 
policyholders in Illinois a letter, trans- 
mitting a synopsis of the new labor 
law of the state. In pointing out the 
need of greater care on the part of em- 
ployers to prevent accidents and the 
value of inspection service towards the 
same end, Mr. Ising presents points 
which agents, not alone of the Ocean 
but of other well equipped companies, 
should constantly present to their as- 
sured. The letter is in part as follows: 

“It is estimated that the direct loss 
due to ‘industrial accidents in this 
country is $125,000,000 annually; and 
that the indirect loss, due to the loss 
of wage earning power, is at least 
$250,000,000 annually. Industrial con- 
ditions are such that new and more 
exacting laws are continually being 
considered, and we believe that as a 


STABILITY 


in the Company back of your agency 
means something more than age and size: 
that alone may mean stolidity—heaviness- 
—inefficiency. Stability, permanent 
power, depends upon an even balance— 
age with activity, quick life backed by 
large resources. The Maryland Casualty 
Company of Baltimore, has been in busi- 
ness twelve years, has paid over eleven 
million dollars in claims, has now twenty- 
two hundred licensed agents—and room 
for five hundred more. We are old enough 
to know, young enough to grow, and it 
will pay you to grow with us. Write for 
further facts to the Agency Division of 
The Company That Helps Its Agents. 
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matter of business policy, it will pay 
employers to adopt the best and most 
approved systems for promoting the 
health and safety of their employes; 
thereby improving conditions, reduc- 
ing the number of accidents and allaying 
the demand for drastic legislation. Be- 
lieving that your interests in this mat- 
ter are equal to our own, and feeling 
confident that the large majority of the 
employers of labor desire to do their 
part in the work, we wish to call your 
attention to the fact that we are con- 
ducting an inspection department, the 
sole purpose of which is the prevention 
of industrial accidents. We desire that 
you shall avail yourself of the services 
of this department; the different mem- 
bers of which have become expert by 
long experience in the various lines al- 
loted to them; and we are using every 
effort to keep the department in the 
highest state of efficiency for the bene- 
fit of our asured. 

“The enforcement of the new law in 
your state will entail upon employers 
the duty of providing a large number of 
safety appliances. In many cases it 
may appear to you that the cost of 
these appliances will be excessive, but 
we wish to advise you that our inspect- 
ors are very often able to suggest 
economical methods of safeguarding 
which will be just as effective as more 
elaborate and costly methods, and 
which it will be a pleasure for you to 
adopt, rather than a burden. Our in- 
spection department is at your ser- 
vice. We will thank you to consult us 
freely, and we will be pleased to ren- 
der any assistance in our power in order 
to assist you in complying with the pro- 
visions of the law above referred to, 
in the interest of all concerned.” 

Evil Effects Persistent—The persist- 
ent evil effects on a liability office of 
the acceptance of bad business or of 
cutting rates is well illustrated in one 
of the cities of the west. A number 
bof years ago a liability company, then 
young, entered the state and did its 
largest business in that city. The com- 








pany’s underwriting department was 
not as well organized as it is now. 
Instead of getting a general agent who 
knew local conditions, it got one who 
could “get the business,” but had lit- 
tle conception of what he was getting. 
As is usual under such circumstances, 
brokers “handed lemons” to the com- 
pany in large numbers and the general 
agent and the company accepted more 
than was good for them. A high loss 
ratio was run up. A change in general 
agents was made and the new business 
was better selected both locally and 
at the home office, but the bad loss ra- 
tio continued for several years as the 
result of old suits from early days. The 
company got a bad opinion of business 
in that state. It based rates on general 
class experience, modified by experi- 
ence in that state, and its quotations 
were so high that on many classes its 
general agent could not compete with 
other conservative companies. Being 
unable to write these clases he was un- 
able to secure many brokers, so it was 
difficult to get business in other and 
more desirable classes and in other 
lines of insurance. 





The Travelers is entitled to credit 
for the attractive advertising literature 
it is issuing covering various branches 
of liability business. These striking 
circulars, elegantly designed and finely 
printed on high grade paper are bound 
to attract attention. Many will be- 
come interested and as a result many 
will insure, not in the Travelers alone, 
but in other companies. 





Recently the head of a plate glass 
department of a casualty company made 
the statement that enough new glass is 
being put in every year to “feed” one 
new plate = insurance company 
each year. If this statement be cor- 
rect it is evident that agents in this line 
are not likely to want for prospects. 
The trouble is that one or more new 
companies enter the field nearly every 
year. 
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CARE NEEDED IN FILLING OUT 
THE APPLICATION BLANK 


(From the Maryland Casualty Budget) 


This hastiness in filling in applica- 
tions, born of a wrong estimate of the 
nature of the work, is to be constantly 
guarded against, for the information 
given in answer to the questions asked 
on the application blank is of extreme 
importance to both parties to the insur- 
ance contract. It has been decided in 
a vast number of cases that where the 
application warrants the answers and 
statements therein to be full, complete, 
and true, and the policy recites that it 
is issued-in consideration of the state- 
ments and warranties in the applica- 
tion, which is referred to and made a 
part of the contract, such statements 
become warranties. And, as you of 
course know, a breach of warranty 
avoids the policy, puts it out of exist- 
ence. 

All warranties are vital, material to 
the contract, as the lawyers phrase it, 
but there are some of particular im- 
portance, calling for care and exact 
knowledge on the part of the agent, if 
he wishes to avoid that trouble known 
as avoiding the policy. The occupa- 
tion of the applicant, when the amount 
of the premium is determined thereby, 
as is the case in accident insurance, is 
considered a material fact, and a false 
statement concerning this will avoid 
the policy. In an old case, Hartman 
vs. Keystone Life & Health, 21 Pa., 
466, the applicant stated in his applica- 
tion that he was a farmer, giving that 
as his only business. But it was shown 
that he was engaged in catching runa- 
way slaves; in fact, that this was his 
principal occupation, and the courts 
held the policy avoided by false state- 
ment. In Murphy vs. American Mu- 
tual Accident, 62 N. W., 1057, the as- 
sured represented himself to be a car- 
penter. It appeared that during the 
life of the policy he had engaged in cut- 
ting cordwood, and later in framing 
sills, and several witnesses testified that 
he was not a carpenter. The court held 
that there was a misrepresentation that 
avoided the policy. 

The physical and mental condition of 
the applicant, and his medical history, 
are fundamental, and the information 
concerning this must be given in full 
detail and with absolute accuracy, for 
a false statement by the assured as to 
the existence of any bodily or mental 
infirmity, or a silence as to past injury, 
has been held a breach of warranty in 
numberless cases. The rulings here 
are strict. In National Fraternity vs. 
Karnes, 60 S. W. 576, it was held that 
a statement in the application that the 
insured did not use and never had used 
narcotics was a warranty which, if un- 
true, would avoid the policy, though 
such statement was made through his- 
take and in good faith. A flagrant case 
was Petitpain vs. Mutual Reserve Fund 
Life, 27 South., 113, a suit brought by 
the beneficiary of the assured. It was 
shown that the latter, in making appli- 
cation, stated that he was in good 
health and had always been, that he 
never had any local disease or trouble, 








that he had never been in a hospital, 
and had not consulted a physician for 
nine years. It was then shown that as 
a matter of fact the assured frequently 
had fits, that he had been shot in the 
back and suffered - various sicknesses 
from the wound, that he had spent 
some time in a hospital, and had often 
had occasion to consult physicians 
about his health. Naturally, it was held 
that the beneficiary could not recover. 

The inquiry as to previous rejections 
of the applicant by other insurance 
companies is not to be treated lightly. 
The information given in answer to 
this question is regarded as material 
to the risk, and a false statement will 
avoid the policy. In Hackett vs. S. C. 
C. Benevolent Legion, 168 N. E., 588, 
it was said that in order to show that 
a misrepresentation as to a former re- 
jection was immaterial the plaintiff 
must prove that the insured knew of 
such former rejection. And in Ameri- 
can Mutual Aid vs. Bronger, 12 Ky. L. 
R., 284, the court held that though the 
contract was made after medical ex- 
amination had disclosed the same un- 
soundness to exist which had been the 
cause of rejection by the other com- 
pany, this did not affect the falsity of 
the answer. 

The full facts regarding other insur- 
ance carried by the applicant must be 
given, and a false statement in answer 
to this question will, as in the other 
cases considered, avoid the policy. In 
Jeffries vs. Life Insurance Company, 
22 L. Ed., 833, it was held that even 
though the true statement would have 
been advantageous to the assured, as 
showing an approval of the risk by an- 
other company, it did not affect the 
question, as the company should not be 
deceived. And a failure to disclose all 
the policies held by the applicant is 
such a suppression of the facts as will 
avoid the policy. In Aloe vs. Mutual 
Reserve Fund Life, 49 S. W., 553, the 
assured, among ‘other inaccuracies, 
omitted mention of one policy carried 
at the time of making application, and 
it was held that the policy was void 
because of breach of warranty. 

With the other questions on the ap- 
plication blank it is the same. They are 
neither meaningless nor formal, not 
part of a symbolic rite admitting the 
applicant to the great society of as- 
sured. They are vital, practical, and 
to be answered fully and exactly if the 
agent is fond of smooth sailing for his 
patrons, himself, and the company. 





Indemnity for loss of time from either 
accident, sickness and quarantine is the 
proposition in a nutshell. Double in- 
demnities, accumulations, beneficiary in- 
surance, and even the death indemnity are 
all secondary features—“closers” to help 
get the signature on the dotted line. 

Convince your prospect that his work- 
ing time is his capital and should be pro- 
tected. Drive him into a corner and 
make him admit that a long sickness 
would leave him strapped, and the battle 
is won.—Bankers Accident Live Wire. 





“Beware of the man who is always 
boasting of his family tree—it’s a chest- 
nut.” 
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Industrial Disability 


Three years ago the Pennsylvania 
Casualty secured as an industrial dis- 
ability agent an efficient, hard-working 
machinist whom an attack of illness 
had rendered unable to follow his own 
trade. The first year he averaged $100 
a month in remuneration; the second 
year, $135 a month, and last year he 
earned $2,000 over and above office ex- 
penses. Here is his method of work 
as outlined by himself in the Fieldman: 

“IT explain my policies thoroughly, 
taking special care to point out to each 
policyholder the provisions which 
might cause trouble. Every policy- 
holder of mine knows that he is not 
covered’ for the first week’s sickness 
unless he has a special policy for which 
we charge more. Every policyholder 
knows that we pay only half benefits if 
he is not necessarily confined to the 
house. I dwell on the importance of 
immediate notice and discourage all 
trivial claims, not by refusing them, but 
by telling the policyholder that he does 
not want to make a claim for $2.00 or 
$3.00, and to wait until he has a serious 
claim, however, never refusing to settle 
the smallest claim promptly. 

“When I receive notice of a claim, I 
immediately go to see the policyholder 
and take the friendliest attitude toward 
him, tell him how sorry I am that he is 
disabled, always inquire if there is not 
something I can do for him and tell 
him how glad I am that he is insured 
with me. I try to see each of my pol- 
icyholders who are disabled at least 
once a week and cultivate the friend- 
liest relations. When the time for set- 
tlement comes I rarely have any diffi- 
culty in making a perfectly fair and just 
settlement. I believe in paying every 
penny that a man is entitled to under 
his contract; I do not believe in shav- 
ing any claim. On the other hand, no 
policyholder can obtain one penny 
more than I know he is justly entitled 
to. I encourage my policyholders to 
believe that I settle every claim myself 
and that I am absolutely responsible 
for the settlement. If a settlement is 
unsatisfactory I take the whole blame 
for it, always saying that the company 
would have paid more had I recom- 
mended, and that I gave the man every 
dollar which I could in fairness, and I 
would no more pay a man money which 
I knew he was not entitled to than I 
would pay him less than I knew he 
was entitled to. 

“T have educated most of my policy- 
holders to pay their premiums at the 
office. Ninety-five percent of them 
pay within five days of the due date. 
because I have pointed out to each -of 
them, if they were late, that they were 
not insured, and, had anything hap- 
pened to them, we should not have paid 
them; that they are paying for this 
insurance and might just as well have 
the protection. I impress on the pol- 
icyholder the necessity of prompt pay- 
ment when delivering the policy, and 
the first time he is slow I again call his 
attention to it, and I have used the re- 
instatement certificates with great suc- 
cess, compelling a man who is late in 
making his payments to sign one and 
explain what it means to him. Usually 











one certificate is all that any man needs. 
I never permit a policyholder to lapse 
without seeing him and doing my level 
best to reinstate him. I learned long 
ago that it was not how much business 
I wrote that made money for me; it 
was how much I increased my monthly 
collections and how much my contin- 
gent profits were at the end of the 
quarter. 

“I am looking forward to the time 
when I shall only write business for 
the sake of taking care of any neces- 
sary lapses. The real profit in this 
business is in the contingent commis- 
sions, and the contingent commissions 
depend upon the amount of the collec- 
tions and the care with which a busi- 
ness is selected.” 





Taking Over Agents. — Question: 
What is the custom in the event of one 
accident company taking over a state 
agency from another? Is there any 
particular rule outlining the rights of 
the company and the state agent so far 
as the business is concerned, and would 
it be considered twisting to take it over 
and rewrite it? 

Answer: Of course, there is no es- 
tablished rule to follow in the case of 
one company taking over the state 
agency of another company. In the De- 
troit Conference the ethics of the busi- 
ness would not permit one company to 
go out and corral the business of an- 
other company if it secured any of its 
agents. As a general principle we 
should think that good sense should 
rule in the consideration of this ques- 
tion. When a company starts on a raid 
it usually takes over the business with- 
out charging any policy fee. It is sure 
to stir up a fight, as the other company 
will come back, and whether the new 
company gets the business or part of it 
or the old company holds it, it will be 
more expensive than getting new busi- 
ness and there will be a constant war- 
fare over it. Then again the insur- 
ance departments are beginning to take 
a pretty firm stand on the subject of 
twisting. The Wisconsin and Minne- 
sota departments and some others have 
come out in very strong language con- 
demning this practice. Of course, if a 
company takes the agent of another 
company, the agent will have a certain 
following of clients that will go with 
him because they know him and do not 
know the company. On equal terms, 
therefore, considerable of the business 
will follow him. If an agent transfers 
his allegiance we should say it would 
be unwise for him to go out in a sys- 
tematic way and endeavor to transfer 
his old business by granting conces- 
sions. As we stated, he will be able 
to hold his friends anyhow and a fight 
is not only expensive to the company 
but is an injustice to the old company 
and to the policyholders. 





During the fourteen months ending 
Nov. 1, the Travelers paid over $155,000 
for personal accidents of owners and oc- 
cupants of automobiles. This does not 
include pedestrians and occupants of horse 
vehicles who were injured through auto- 
mobile accidents. This hazard, which is 
increasing every month, is a strong argu: 
ment for personal accident insurance. 
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